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Hacrosmusar noknan 3a aeifHoctra Ha «Koctenen-XXM» AJ] e U3roTBEH B CBHOTBETCTBHE C
pasnopenoute Ha wi. 33 oT 3aKkoHa 3a cueToBOACTBOTO, Wi.100H, an.7 ot SIIIIK u npunoxenue Ne 10 kbM
. 32, an. 1, T. 2 o Hapen6a Ne2 3a mpocnektute npu myOIM4HO MpeasiaraHe U JI0MycKaHe J0 ThProBusl Ha
perynupaH ma3ap Ha LEHHU KHW)Ka W 332 Pa3KpHBaHETO Ha HMHGpOpMaIMs OT MyOJMYHHTE APYKECTBA U
JpYrUTe EeMUTEHTH Ha IIEHHH KHIDKa. JIOKIaabpT nMa 3a 1iell Ja npeAcTaBd HHPOPMaIis OTHOCHO OTYETEHUTE
(mHAHCOBHUTE pE3ynTaTH, (PMHAHCOBOTO CHCTOSHHE, KAKTO W APYra CHIIECTBEHa WH(OPMAIHs OTHOCHO
neitroctTa Ha J[pyx)ectBoto mpe3 2015 r.

OBIIA TH®OPMAILINA

»~KOCTEHEL-XAPTUA U XAPTUEHU U3JEJINA” A/l e nmpeanpusitue, cCHelUaln3upaHo B
TIPOM3BOJICTBOTO Ha CAHUTAPHO-XUTHEHHN XapPTHH /THII THIIY OT ITbPBHUYCH M BTOPHUEH BIAKHECT MaTepHa/,
TJIAJKH OTIAKOBBYHU IeTyI03H! XapTuu (MG-XapTun) u Jpyru BUIOBE XapTHH.

OunaHCOBUAT pe3ynTaT Ha [dpyxkectBoTo 3a 2015 1., cnen manp4HO oOnarane, € medanba B pa3mep
Ha 8 008 xwm1. nB. JlanpyHOTO OOMarane Ha J{pyKecTBOTO c€ M3BBPIIBA ChITIACHO U3MCKBAHUITA HA MECTHOTO
3aKOHO/ATEJICTBO.

CTpyKTypa Ha AKIMOHEPHHS KANUTAJI

Kocreren-XXU1 A/l e myOnm9HO IpyKeCTBO W m3IaaeHaTa emucus akiuu (¢ 6opco kon 4KT) ce
ThpryBa Ha  AJNTepHaTHBeH Ta3ap Ha  bearapcka  ¢oHmoBa Oopca AJl -  Codus.
(http://www.basemarket.bg/?page=Quotesinfo&target=Profile&code=4KT &compnum=2434&).

KAIIUTAJIBT na JpyxkectBoTo e pasmpeneneH B 1 042 593 Oposi oOMKHOBEHHM NOWMEHHH
Oe3HaTMYHN aKIUK ¢ HOMUHAN | seB Bcaka enHa oT TAX. Kem 31.12.2015 1. chCTaBBT M CTpyKTypaTa Ha
akuroHepHus kanurtai Ha Kocteneu-XXUW A/l ca cinenuure:

IAKIIIOHEPHU bpoii akiun ITpomeHT OT KanUTAaJA)
Texrpom EOO/T 407 930 39,13%
[[uitng MasectMBbHT AJ] 132 475 12,71%)
Yammamx Kemuren bearapus A/l 360 090 34,54%
[Komumop Al 51 900 4,98%
IAKB AxTue AJ] 11 815 1,13%
/Ipyru (MHHOPUTapHN) aKIIHOHEPH 78 383 7,51%
OBIIO 1042593 100,00%
YnpasieHue

CowraacHo neiictBamus Thproecku 3akoH B bbarapus, keMm 31 nexkemspu 2015 r. Kocrenen-XXU
AJl e akIIMOHEPHO APYKECTBO C €AHOCTENIEHHA CUCTEMA Ha YIPaBJICHUE.

KoM 31.12.2015 1. Koctenen-XXU1 AJl ce ynpasisBa u npeacTaBiisiBa oT ChBET Ha JUPEKTOPHUTE B
CIIEITHHS TETUICHEH ChCTaB:

1.,,Tatipekc boparapus“ OO/, ¢ EMK/IIUK 131117419, ¢ ¢usndecku mpencraButen CBeTOCiaB
HumurtpoB KocrannHoB.

2."TEJIIIPOM" EOO/I, EMK/ITUK 200636178, upe3 Mopaan I{Beranos Pazes

3. ITucropesu Yezape JxoBaHu

4.“NEJIMAC XOJIAUHI™ JIMMUTEN, YyxnectpanHo fopuamdecko nmne, Wpentuduxanms
150558, npprkaBa benus, ¢ pusndecku npeacrasuren MiBaH AnoCTosI0B AIIOCTOJIOB;

5.“AAPOH TI'PYII* JIMMUTEN, YyxaectpanHo ropumuuecko yune, Wnentudukamms 150559,
nbpkaBa benus, ¢ pusnuecku npeacrasuren Xpucto [lerpo Xpucros;
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IPETJIEJL HA CTOMTAHCKATA JIEUHOCT

o Ilpouseexncoanu npooyKkmu u npedoCmagAHu ycayzu

3a namuHanata 2015 roguna acoptuMeHTHaTa crtpykrypa Ha Kocrenen-XXU AJl ce ¢popmupa ot
CJICIHUTE OCHOBHU I'PYNHN XapTHH:

-CaHUTapHO-XUTUCHHN XapTUU THI THIIy, npousBeneHu oT 100% 1emyno3a wium OT BTOPHUYCH
BJIAKHECT MaTepuall, HAMUPAIIX MPUIOKEHNE KaTo Morydadpukar (CypoBHHA) 3a MPOM3BOJCTBO HA KpalHU
Ma3apHU U3JENus (B TOBA YHCIIO TOAIETHA XapTHs, CallpeTKH, KyXHEHCKH KbPITH, HOCHU KbPIIH U KBPIH 32
pBIe).

-TOLl-xapTiu (ThHKH OnakoBBbYHM XapTuu oT 100 % n3beneHa nemynosa), KOUTO Ce U3MOI3BAT KAaTO
CYpOBHHA 3a MOCJIE/IBAILIO0 NPOHU3BOJICTBO HA KALIMPAHH, JIAMHHUPAHH XapTHH 32 OIIAKOBKH.

-Am0anaxHu XapTHH, IPOU3BEJCHU OT BTOPUYECH BIAKHECT MaTepuall.

Crenpamata TabiuIa MpeacTaBs pa30oMBKa Ha Hpuxoaute Ha JIpyKeCTBOTO Hpe3 MOCICIHUTE TPU
3apppieHn ¢puHarcoBH roguan (2015, 2014 u 2013 roguaa).

| 2015 I 2014 Il 2013 |
Ilpuxoou
| BGN’000 |[  Oru.man || BGN’000 |[  Orm.msn || BGN’000 |[  Oru.man
[ TIponax6u a npoxykims || 57357 || 93% || 54042 ] 98% || 62178 || 98%
[ TIponax6u ma ycnyru I[ 2050 | 3% || 370 || 1% | 176 || 0% |
[ Apyru noxomm Il 2382 || 4% | 678 ] 1% || 982 || 2% |
[ 0610 npuxonm Il 61789 || 100% || 55090 || 100% || 63336 || |

Kbm 31.12.2015 r. 06110 npuxoaure Ha JpykecTBoTO BB31M3ar Ha 61 789 Xui.jiB., KaTO OCHOBHATA
9acT OT TAX ce GopMHpaT OT MPUXOIH OT MPOoJakOM Ha mpoayKiws. HapacTBaHeTo Ha IPUXOANUTE OT YCIyTH
ce GopMHpa OCHOBHO OT MPOA&XOM HA €MHUCHM MApHUKOBH ra3oBe, a JIPyruTe JOXOJH - OT OTHHCBaHE Ha
3aIBJDKCHUSL.

e  Peanuzayusa na npooykyusa u nazapu

B Ta6J'II/ILII/ITe o-A0Jly €a ONpCACTABCHU HaHHHU 3a pasMepa Ha HpOZ[a)K6I/ITC (B KOJIMYECTBO U B
CTOﬁHOCT) 1O OCHOBHHU KaTCropruu NPpOAYKTH U OTHOCHUTCIIHUA UM 1 B 06H.II/IT€ HpOZ[a)K6I/I Ha MpOAYKIUA 3a
MOCJICAHUTE TPHU MIPUKITIOYCHU (l)I/IHaHCOBI/I TOAWHMU.

‘ 2015 H 2014 H 2013
Hpuxoou om npooaxcou na npodykyus

HO OCHOGHU 2PYNU XAPMUU 6 M.Y.: ‘ BGN’000 H OtH. 15 H BGN’000 H OrH. 15 H BGN’000 H OrH. 157 ‘
‘ Xaprus 3a Benmare H 0 H 0% H 0 H 0% H 26 H 0,04% ‘
‘ CaHHUTapHO XUTUEHHH XapTUH H 57 065 H 99% H 51 645 H 96% H 55482 H 89% ‘
‘ I'nagku onakoBBYHM XapTHU H 292 H 1% H 2397 H 4% H 6670 H 11% ’
‘ XapTus 3a NHCcaHe U IeJaT H 0 H 0% H 0 H 0% H 0 H 0% ’
‘ O6mo H 57 357 H 100% H 54 042 H 100% H 62178 H 100% ’
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‘ 2015 ‘ ‘ 2014 ‘ ‘ 2013 ‘
Peanusupanu odemu npooykyusa no

OCHOGHU 2pynu xapmuu ¢ m.u.: ‘ TOHA H OTH. 1511 H TOHA H OTH. 1511 H TOHA H OTH. 1511 ‘
‘ XapTust 3a Besmnane H 0 H 0% H 0 H 0% H 40 H 0,1% |
‘ CaHUTapHO XUTHEHHU XapTUH H 29 478 H 99,5% H 27 673 H 95% H 29777 H 88% |
‘ I'najaxy ONaKOBBbYHU XapTUH H 147 H 0,5% H 1304 H 5% “ 3869 H 11% |
‘ XapTus 3a MUCaHe U neyat H 0 H 0% H 0 H 0% H 0 H 0% |
‘ Obo H 29625 H 100% H 29013 H 100% H 33686 H 100% ‘

3a 2015 r. nmpuxoanuTe OT MPOJAKOM HA MPOXYKLMS BB31IM3aT Ha 57 357 XWILJB., KATO HapacTBar
3 315 xuin.aB. wim 6% crpsMo Mpeaxo HaTa ToIMHa, KOETO ¢e ABJDKH Ha PBhCTa B pealu3alusira B HaTypa u
CTOMHOCT Ha IIETYJI03HU CAaHUTAPHO XUTMECHHH XapTUH THII ,,THIY", KAKTO Ha BHTPEIICH, TaKa U Ha BBHIIHU
nazapu. ChOTBETHO NPOJ@XOUTE Ha TUILY XapTUH B CTOWHOCT Oeinexkat HapacTBane oT 11% 3a m3HOC U ¢
10% na mecteH mazap. ['opHOTO KOMIeHcHupa cnaja B peanmzanusata Ha TOL[ u apyru xapTuu, KOUTO ce
MIPOU3BEXKIAT OT TEXHOJOTMYHA JTUHUS PM2.

3a 2014 r. Kocrenen-XXW AJl peanmsupa mpomgaxOou Ha MpoAyKIHs Ha ctorHOCT 54 042 Xmi.jB.,
koero ¢ cmag or 8§ 136 xwnuB. wm 13% copamo npeaxomnata 2013 romwHa, TOpagwm BpPEMEHHO
MPEyCTAaHOBABAaHE HA MPOM3BOJCTBOTO, PECI. pPeaH3alusiTa Ha MPOAYKIHS OT BTOpa TEXHOJOTUYHA JIMHUA.
Hamarenmero Ha mpuxoauTe OT MPOAaXOW Ha MPOTYKIHS € OCHOBHO B PE3yJITaT Ha Cliaja B MPOJakOUTe Ha
TJIAJIKH OTIAKOBBYHHU XapTuH ¢ 4 273 xun.B. win 64 % u Ha Tuiny xaptuute ¢ 3 837 xun.is. win 7%.

Kesm 31.12.2015 r. [lpykecTBOoTO peanu3upa 78 Ha CTO OT CBOUTE NPHXOAU OT MPOJaxOW Ha
NPOAYKIMS Ha BBHIIHM Ia3apu M 22 Ha CTO Ha MecTeH ma3ap. Hsima H3MeHeHHs B NPOLIEHTHOTO
CHOTHOLICHHE BBTpEIIEH Ma3ap/usHoc cupsimo 2014 r.

‘ 2015 ‘ ‘ 2014 ‘ | 2013 |
IIpuxoou om npodadxcou Ha

npodyKyus TO Tia3apy ‘ BGN’000 H OtH. s H BGN’000 H OTH. s H BGN’000 H OrH. 157 ‘
| Burpenen nasap | 12814 || 22% || 1015 || 220 || 9454 || 15% |
| Bonumm masapn | 44543 || 78% || w127 || 8% || 52724 | 85% |
‘ OBILIO H 57 357 H 100% H 54 042 H 100% H 62 178 H 100% |
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HNPEJACTABAHE HA ®PUHAHCOBHUA PE3VJITAT U PUHAHCOBOTO CbCTOAHUE

1. ®unaHcoB pe3yJarar

Ta6nnuaTa Mo-A0J1y MIpeacTaBs I/IH(l)OpMaHI/IH OTHOCHO KOMIIOHCHTHUTC Ha neqan6aTa/3ary6aTa Ha
,Z[py)KCCTBOTO Ha 0a3a OtueTa 3a JA0XO0AUTE 3a NOCICAHUTE TPU NPUKIIFOUYCHU (l)I/IHaHCOBI/I TOAWHMU.

2015 2014 2013 N3menenue 2015/2014

BGN’000 BGN’000 BGN’000 Abc.cToiiHOCT %
[puxoau OT nMpoxaxOu Ha MPOITYKIIUS 57357 54 042 62178 3315 6%
IIpuxoau ot yciyru 2050 370 176 1680 454%
Jpyru 2382 678 982 1704 251%
O61o npuxoam: 61 789 55 090 63 336 6699 12%
Pasxoau 3a maTepuanu -43 949 -39 924 -48 706 4025 10%
Pa3xoau 3a BBHILIHU YCITYTH -4663 -4 992 -6 475 -329 -T%
Pasxonu 3a mepconana -3390 -3170 -3173 220 7%
Jpyru onepatuBHU pa3xoau -1427 -501 -409 836 141%
Pazxonu 3a amopTH3alys -3552 -3 497 -3371 55 2%
Pasxoau ot obesueHKa -297 0 0
lr};)ggix({; :TEEOHYKHM 1 HE3aBBPIICHO 214 -5 211
pamcorpatnn i (665 mposg) 313 105 20
Pasxoau KanuTaiu3upaHy B CTOWHOCTTA Ha 47 0
AKTHBHU -
00110 pa3xoau M0 HKOHOMHYECKH eJ1eMeHTH -57 331 -52 324 -61 943 5007 10%
Pesynrat npeau GpuHAHCOBH IPUXOAN/PA3XO/IH, 8010 6263 4764 1747 28%
JAaHBLH ¥ aMOPTH3ALHH
Hernu npuxoam ot puHAaHCOBA TEHHOCT 5909 -382 -187 6291 1647%
EBITDA 13919 5881 4577 8038 137%
Hopwma va EBITDA 23% 11% 7%
EBIT 10 367 2384 1206 7983 335%
Hopwma ua EBIT 17% 4% 2%
Pa3xonu 3a 1uxBH -1 656 -2 443 -2 625 =787 -32%
Ileyan6a/3ary6a npeau JanbIU 8711 -59 -1419 8770
Pa3xonu 3a (MIKOHOMUS OT) HaHBIU -703 -110 -13
Tleyan6a/ 3ary6a 3a roqunara: 8008 -169 -1432 8177
Jlpyr BceoOXBaTeH JOXOJ, HETHO OT AaHBK 0 0 0
0611 BceoOXBaTeH TOXON 8008 -169 -1432 8 177
Joxon Ha akuust (BGN ) 7,68 -0,16 -1,37

HapacrtBanero Ha pa3zxoaure 3a marepuanu ¢ 4 025 xwi.ns. unu 10% copsmo npeaxoanara 2014 roguna ce
JIBIDKH JI0 TOJISIMa CTETICH Ha YBEJIMUEHUETO Ha Pa3XOAMTE 3a LIENyJI03a, II0pajn HapacHaJIOTO IPOU3BOICTBO
Ha [EJTYJIO3HN THIIY —XapTHH M IOCJIE0BaTEIHUS PBCT B IIEHATa Ha BiaraHata MIMPOKOJIMCTHA LENyJ03a, C
Hax 25% ot HauanoTo Ha 2015 r. 10 kpas Ha TPETOTO TPUMECEUHE, CIIE KOETO LI€HaTa Ha IIUPOKOIUCTHATA
Heryo3a oToems3a Hu3xoaan] TpeH 1. IlomoxuTreneH epekT BbpXy pa3xoauTe 3a MaTepHaIn oTOeNsI3a craga
B Pa3XOJUTE 3a MPUPOAEH Ta3, MOpaay 3HAYUTEITHOTO HAMaJICHHE B IIEHATa Ha 3aKyIyBaHHs IPUPOTHHS T'a3 C
30% 3a HOCIIeTHOTO YETBBPTO CIIPSIMO MBPBOTO TpuMeceune Ha 2015 roxuna.

3a 2015 rogmua JlpyXecTBOTO OTYMTa Medaynda Mpead aMOpTH3aIH, (UHAHCOBH TNPHXOIW/PA3XOAH H
nanbiu B pasmep Ha 8 010 xwmaB. copsmo 6 263 xwis. 3a 2014 r. u 4 764 xwras. 3a 2013 1.
CBhIIECTBEHHAT PBCT C€ IBJDKH HAa HapaCHAINTE MPUXOAH OT YCIYTH M APYTH AOXOAU CIPSIMO MPEAXOTHUTE
(PMHAHCOBY T'O/IMHH.

CrotBetHO KbM 31.12.2015 1. Koctenen-XXUM A/l ortuynrta nevanda mpeau JIUMXBYU, JaHBIM U aMOPTU3AIUH
(EBITDA) B pazmep Ha 13 919 xmn.nB. cpsimo 5 881 xwr.nB. u 4 577 xun.jis., cboTBeTHO 3a 2014 1. 1 2013
r. CemecrBenoro HapactBaHe Ha EBITDA 3a 2015 r. ce IbDKM Ha OTYETEHHS PBCT B NMPHUXOAUTE OT
NpoJakON Ha yCIYI'M M JIPYTH JOXOJM, KaKTO M Ha (pUHAHCOBWTE NMPHUXOAM OT mpojaxbara Ha 100% ot
KanuTana Ha JbuiepHoto apyxkectso “Tleiimep Ilak Ilponmakmen” EAJ[. CpoTBETHO NpUXOAUTE OT

-5-



Jloxman 3a meHOCTTa
Kocrenen-XXU1 A/l
31 nexemBpu 2015 1.

npojakon Ha yciayru ce (opMHpAT OCHOBHO OT IMPOJaKOM Ha €MHCHH IAPHUKOBM Ta30BE, a OTUCTCHUTE
JpYTH JOXOJH OT OTIHCBAaHE Ha 3abJDKCHHE.

OnepatuBHUAT pesynraT npean auxBu U ganenu (EBIT) e mewan6a B pasmep Ha 10 367 XwijB., CrpsaMo
neganba ot 2 384 xun.yB. 1 1 206 XWILJIB. 32 CPAaBHUTETHUTE TIEPHOIH.

3a 2015 1. [pyXecTBOTO OTYMTa HaMaJeHHe Ha (UHAHCOBHUTE pPa3XOAW 3a JIMXBH, B pe3ynrar Ha
MPEeIOTOBapsHE Ha YCIOBUS MO IPEIOCTABEHH ThPTOBCKHU 3aEMHU.

PesynrarbT npean naHbuM € nedan6a B pasmep Ha 8 711 xmiraB. chpsiMo 3aryou oT 59 xwmas. u 1419
XWJILJIB., ChOTBETHO 3a 2014 1. m 2013 r.

3a 2015 r. Kocrenen-XXUW A/l oruura HeTHa nevyanda B pasmep Ha 8 008 XxuijiB. cipsiMO OTYETEHH 3aryou
oT 169 xumn.nB. u 1 432 xw.naB., cboTBeTHO 32 2014 1. 1 2013 1.

2. AKTHBH M NACHBH

o  Axmueu

Kbm 31.12.2015 r. Kocrenen-XXW A/l He mpuTexkaBa MHBECTULMHU B ABLICPHU HPEINPUATHSA, KAaTO C
norosop ot 27.02.2015 r. JlpyskectBoTo mponasa Ha “IINMJIJ] MTHBECTMBHT” AJl, ¢ EMK 201352630,
npurexasanute 50 000 /mernecer xwuisay/ Oposi OOMKHOBEHH NMOMMEHHH akuuy, npeacrasissamy 100 %
/cto mporienTa/ ot kanutana Ha “Tleiinbp Ilak [Iponakmsn” EAJT.

31.12.2015r. 31.12.2014r. 31.12.2013r. H3menenune 2015/2014

AKTHUBHU
BGN’000 BGN’000 BGN’000 Abc. cT-cT %

HeTtekymu akTHBH 55953 60 389 63 968 -4 436 1%
HIMOTH, MAIIMHK U CHOPBIKEHHUSI 55429 58 857 62 326 -3428 -6%
Hemarepuaniu akTHBH 0 0 0 0 0%
VIHBeCTULMH HA PA3MOJIOKEHHE 32 592 592 592 0 0%
npojaxoa
VIHBeCTULIMH B aCOLIMMPAHN 2 2 2 0 0%
TIPETPHSTHS
VIHBECTHIUII B JBIEPHIT 0 704 704 -704 -100%
HPePHSITHSI
OTcpoYeHn JaHBYHH aKTHBH 304 414 -304 -100%
Texyumu aKTHBH 18 454 16 798 19 089 1656 10%
Martepuanau 3amacu 4756 5187 6 195 -431 -8%
Texymm (pMHAHCOBU aKTHBH 226 0 0 226
Texymm naHbYHM AKTUBU 394 0 0 394
TBProBeky M APyrn B3eMaHUS 11 207 10 269 12 553 938 9%
IMapuaHy CpeACTBa U TAPUIHH 1871 1342 341 509 39%
CKBHBAJICHTH
OO0 aKTHBH 74 407 77187 83 057 -2780 -3,6%

e Cobcmeen kanuman u nacueu

CoOctBenusaT kanuTain Ha [pyskectBoto kbM 31.12.2015 1. Bb31M3a Ha 13 079 xui. nB. CpsiMo NpeaxoaHus
OTYETEH INepUOJ], COOCTBEHUT KanuTaji ¢ HapacHan c¢be 8 008 Xmil. JIB. MM ChC CTOMHOCTTA HA OTYETEHATA
Tekymiara nevanoa 3a 2015 r.
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OOmo CcOOCTBEHMAT KamWTal W IacuBuTe ca Hamanead ¢ 2 780 xwinjie. wim 3,6%, B pesyarar Ha
penyuupaneTo Ha nacusute ¢ 10 788 xuin.nB. 1 HapacTBaHETO Ha coOCTBeHMs KanuTai che § 008 XMr.JB.

Co0CTBeH KAMTAJ U pe3epBH

OCHOBEH KamuTal
Pesepsu
IIpeouenbueH peseps
Harpynanu 3aryou

Herexkymu nacupu
3aemu, B T.4.:

3abKeHHs 10 (PUHAHCOB JIM3UHT

33,,&])}1)!(61{1451 10 IBJITOCPOYHU ThbPTOBCKH

3aeMu

3abKeHU KbM CBbP3aHH JIULIA
OTCpoUeHU TaHBYHU TTACHBU
3aabIDKEHUS 32 TIEHCHOHHH JTOXOIH

Texkymu nacuBu
TBHProBCKH U APYTHU 3aIbIDKCHUS

3aemMu, B T.4.:
3axb/oKeHUS 110 (PMHAHCOB JIN3UHT

KpatkocpouHa 4acT Ha JJbJITOCPOYHH
0aHKOBH, THPTOBCKH 3a€MH, LICCUH

3a/(bJDKEHHS KbM CBbP3aHH JIMIA
0061110 TacHBH

0061110 COOCTBEH KaIMTal U TACHBH

31.12.2015r.
BGN’000

13079
1043
9276
5897

-3137

44 353
43 868
23168

20700

0
399
86

16 975
3581

13394
2675

10719

3. Tloka3artesu 32 GUHAHCOBA CTAOMIIHOCT

e Koedunuenr 3a puHaHCOBAa AaBTOHOMHOCT

31.12.2014r.
BGN’000
5071

1043

9276

5940
-11188

49 064
48 978
26 191

22 787

0
0
86

23 052
9 857

13195
1291

11 904

72116

77187

31.12.2013r.
BGN’000
5240

1043

9276

6019
-11098

33 462
33 376
26 191

7185

0
0
86

44 355
15431

28 924
1361

19 248
8315

77817

83 057

N3menenne 2015/2014
Abc.cT-cT %
8 008 158%
0 0%
0 0%
-43 -1%
-8 051 -72%
-4711 -10%
-5110 -10%
-3023 -12%
-2 087 -9%
0
399
0 0%
-6 077 -26%
-6 276 -64%
199 2%
1384 107%
-1185 -10%
0 0%
-10 788 -15%
-2 780 -3,6%

Iloxa3Ba J10 KaKBa CTCIICH COOCTBEHHUST KAIIUTAI IMOKpHBa ABJITOBETC HA I[py)KGCTBOTO.

KDA=CobctBen kamurai/Jbir

2015 .
0,213

2014 r.
0,070

2013 .
0,067

e Koedunuent Ha punHaHcoBa 3au1bxkHsI0CT (1/KDA)

KOC(i)I/IIII/ICHT"bT Ha q)HHaHCOBa 3aUTBIXKHAJIOCT € PEHUIPOYCH Ha KOC(i)I/IIII/IGHTa Ha (bHHaHCOBa
ABTOHOMHOCT U XapaKTepusupa CTCIICHTAa Ha q)HHaHCOBa 3aBUCHMOCT Ha OM3HEca OT KpeaAUTOpUTE. Vka3Ba
pa3Mepa Ha AbJIrOBETC CbOTBETCTBAIIIA HA 1 1eB coOCTBEH KammuTAall.

K3=/Ipar/CobcTBeH KanuTan

2015 .
5

2014 r.
14

2013 r.
15

e Koeduuuent Ha coocrBeHoct (CodcTBEeH KanuTajl/AKTHBH)

KoeduimeHThT Ha COOCTBEHOCT TMOKAa3Ba OTHOCHUTEIHUST JSUT HA COOCTBEHHS KamuTal B oOmiara
CyMa Ha aKTHBa Ha KOMITAHHUSTA WJIM KaKBa 9acT OT aKTUBUTE € (PUHAHCUpPAHA ChC COOCTBEH KamMTal.

Koeduiment Ha cobcTBEHOCT

2015r.

2014 .

2013 r.

0,176

0,066

0,063
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4, TIloxa3aTeJH 32 JUKBHIHOCT

2015 . 2014 r. 2013 .
Koedpuient 3a o6ma IUKBUIHOCT (KpaTKOTpaitHU 1.09 073 043
AKTHUBH/KPATKOCPOYHH 33 IbJDKCHUS) ' ' '
Koedunuent 3a Obp3a JHKBUAHOCT ((KpaTKOCPOYHH
B3eMaHusi + [ApUYHA  CPEACTBa)/  KPAaTKOCPOYHH 0,81 05 0,29
3aIBIDKCHUS)
Koedunuent 3a abOcomoTHa JHKBUIHOCT (TIApHYHH
CpeAcTBa/ KPATKOCPOUYHH 33XbIDKEHHS ) 0,11 0,06 0,008
5. Iloka3arein 3a peHTa0MJIHOCT
e Hxonommyecka peHtradmiaHoct (Perrabmwinoct Ha 06a3a aktmBum = bamancoBa mneuanba/

CpennoroauiiieH pazmep Ha aktusute X 100)

To3u nokaszaren e KpUTepui 3a peHTaAOMITHOCTTa Ha Hpeanpustuero. Toil u3passiBa CloCOOHOCTTA
Ha KOMIIaHHUATa Ja TCHECpUupa neqan6a C HAJMYHUTC AKTUBU WJIM TOBa € HOpMATa Ha KaluvTaJlIu3alus Ha
aktuBuTe. [Ipu OoTpUIlaTeTHM CTOMHOCTH Ha IOKa3aTels ce yKa3Ba HOpMaTa Ha JeKamuTaau3alus Ha
AKTHUBUTC.

PentabuinHocT Ha 6a3a akTHBU (MKOHOMHYECKA 2015r. UL 2013 .
peHTabMITHOCT) 11% 0% -2%
e @puHaHcoBa peHTaduaHocT (PeHrabunHoct Ha ©0a3za coOcTBeH Kkanutad = bamancoBa

neyan6a/CpeaHorouiieH pasmep Ha cobctBenus kanutan X 100)

Iloka3aTensar e OCHOBHA MspKa 3a TOBA, JOKOJIKO G(i)eKTI/IBHO APYKECTBOTO M3MOJI3BA KAallMTAJIa Ha
CO6CTBGHI/II_II/IT€ U u3pa3siBa HOPpMATa HaA KaluTalu3alus, CbOTBCTHO ACKAIIUTAJIM3ALUA Ha coOCTBEHHS

KaltuTal.

PentabuaHocT Ha 6a3a cOGCTBEH KamuTa (pHHAHCOBA 2015r. 2014r. 2013 .
PEHTAOUITHOCT) 88% -3% -24%

PentabunHocT Ha 0a3a mnpuxoaM OT omnepaTuBHa JeiiHoct (Pesynrar or onepaTuBHa
neiinoct/[Ipuxoau ot omepatuBHa fAeiHOCT X 100)

PenTabuiHocT Ha 6a3a IPUXOM OT ONEPaTUBHA 2015 . 2014 r. 2013 r.
JIEHHOCT 7% 5% 204

6. IToka3artenu 3a OﬁpaﬂlaeMOCT Ha MaT€pPHUAJTHUTE 3amacu

2015r. 2014 r. 2013r.
Koedunuent Ha obparaeMoct Ha MaTepUATHUTE
3amacu 11 9 11
IpoxemkurensocT Ha 1 060poT B THI 32 40 33
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7. Tloka3arenm 3a oﬁpamaeMocT Ha B3¢eMaHUATA

2015 r. 2014 r. 2013 r.
Koedumuent Ha obpaiaeMocT Ha B3eMaHHATA 6 5 5
IpoasmkutenHocT Ha 1 060pOT B JHI 63 68 67

8. Pa3mep Ha mapMYHHMTE MOTOLH

B XHJLJIEBA 2015 . 2014 r. 2013 r.
ITapydeH NOTOK OT OIepaTHBHA AHHOCT 1886 1611 3157
IlapuveH MOTOK OT HHBECTULIMOHHA ISHHOCT -114 -1 158 -1 023
IMapuyen notok oT pUHAHCOBA AEHHOCT -1243 548 -2 247
V3MeHeHHs Ha TapUYHK CPENICTBA MPEe3 IepUuoaa 529 1001 -113
ITapuuHu cpencTBa B HAYaJIOTO HA MEpHOA 1342 341 454
TlapuuHu cpencTBa B Kpasi Ha Meproia 1871 1342 341

V. OIMCAHWE HA OCHOBHUTE PUCKOBE OT JIEMHOCTTA

1. CACTEMATUYHU OB HNPUCKOBE

CHUCTeMaTHYHUTE PUCKOBE ca (popMa Ha BCEOOXBATHH PHCKOBE, MPOM3THYANIU OT M3MCHCHHSITA B
MKOHOMHYECKHTE W TIOJNIUTHYECKH (akTopu Ha cpenara. B 1noiHOTO u3nokeHue e ObAAT pasriieiaHu
CIIC/IHUTE TUIIOBE PHCK: PUCKA OmM 3a0agane HA 6b3CMAHOGAGAHEMO HA €6PORENCKAMA UKOHOMUKA;
UHpIAUUOHEH PUCK; Pe2YNAUUOHEH PUCK.

Puck ot 3abasane na 6vscmanosasanemo B €BpONerncKkaTa HKOHOMUKA

ITo omenka Ha EBpocTar, Ce30HHO W3ITaJCHWTE NaHHU 3a YETBBPTOTO Tpumeceune Ha 2015 r.,
nokasBaT HapacTBaHe Ha BBII na nepxaBure — wienku Ha EC (EU-28) ¢ 0.4% u ¢ 0.3% 3a NKOHOMUKHUTE B
EBpo3zonara (EA-19) cnpsmo mnpenxomHo TpuMeceune. 3a CpaBHEHHE Ipe3 TPETOTO TpUMecedne Ha
roauHata, bBII Ha aepxaBute — unenkn Ha EC orHOBO Hapactsa ¢ 0.4 %, a EA-19 orbenszsa 0.3% pacrex
(601c. u cnedsawama mabauya).

Cnpsimo cpmioto Tpumeceune Ha 2014 r., ce30HHO M3IMaJieHWTEe JaHHM Ha EBpocTar mokassar
HapactBane Ha BBII ¢ 1.8% 3a EU-28 u ¢ 1.6% 3a EA-19, cnen pser ot 1.9% 3a EU-28 u 1.6% 3a EA-19
mpe3 MPeaxoIHOTO TPUMECeUne.

3a 2015 r. BBIT napactsa ¢ 1.9% 3a EC u ¢ 1.6% 3a eBpo3oHara, cupsamo 1.4% u 0.9% cboTBETHO
322014 r.

Ce3oHHO m3riIazeHnTe JaHHU Ha EBpocrar mokassar HapactBane Ha BBII ma Bearapus ot 0.7%
CIPSIMO MPEIXOHO TpuMeceune u ¢ 3% crpsMo cbiioTo Tpumeceune Ha 2014 1. 3a cpaBHEHHUE Mpe3 TPETOTO
tpumeceune Ha 2015 1., BBII Ha cTpanaTa otuere 0.7% pbCT crpsiMo npenxoaHo TpuMeceuune U 2.9% pbeT B
CpaBHEHHE ChC ChOTBETHOTO TPHMECEUYHE Ha NPEIX0{HaTa FONHA.

TeMl Ha IPHPACT CTIPAMO CHOTBETHOTO TPHMECEHHE HA MPEJXOJHATA
rojmHa, %

QL| Q2| Q3| Q4| QLIQ2[ Q3| Q4jQLIQ2IQ3| QA QL| Q2| Q3| Q41 QLI Q2| Q3( Q4] QLIQ2| Q3| Q4
2013 2013{2013| 2013 2014 | 2014| 2014 2014{ 2015 2015 | 2015 2015 2013 2013{2013| 2013 2014| 2014 2014| 2014 2015 2015 2015 2015

Tew Ha IpHPACT CIPAMO MPEXOHO TPMMECEUHE, o

EA-19 | -02[ 03] 01 02] 03] 01 02 04 06| 04 03] 04 -12) 06 03] 04 L1 08 08 09 13| 16 16 18

o __alnnnilll
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http://ec.europa.eu/eurostat/documents/2995521/7205531/2-08032016-AP-EN.pdf/58203ef6-f87a-4638-b84d-f177a8bbf12c
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PuckoBere npes; yMepeHUAT UKOHOMUYECKH pacTeX Ha eBpolelcKaTa HKOHOMHKA Ca CBBbP3aHU ChC
320aBEHOTO pa3BUTHE Ha TIJo0anHaTa MKOHOMMKA, B TOBAa 4uciio 3a0aBsHe B Kutaii m Ha ocraHanute
pa3BHBaIM Ce Ma3apH, HecrnocoOHOCTTa 3a HAMUpPaHe Ha TpallHO pelleHHe Ha Oe)KaHCKaTa M MUTPaHTCKa
KpH3a, Hy)K1aTa OT CEPHO3HH pehOpMH B €BPOINIEHCKUTE NKOHOMHKH, ()aKTOPH OT T'€OMOIUTHIECKH XapaKTep
u 1p. BB BpB3ka ¢ ToBa, EBpomeiickata KOMHUCHS HaMald CBOWTE IMPOTHO3M 32 MKOHOMHYECKHS PACTEX B
eBpozonara U EC cupsmo npenumauTe nporao3u ot HoemBpu 2015 r. EK Beue ogaksa nmosumenune va bBI1
Ha eBpo3oHaTa ¢ 1.7% mpe3 2016 roamna, koero € cinabo MOBHIIEHHE ciel HapacTBane oT 1.6% mpes
MHHaJIaTa TOJWHA. 3a ciefBamaTa roquaa KoMucusara 3amas3u cBosiTa MPOrHO3a 32 pacTeX Ha MKOHOMHKATa
Ha eBpo30oHaTa ¢ 1.9 npoueHTHH ITyHKTa.

EK 00581 110100Ha HU3XO0/IS1Ia PEBU3HS M HA CBOMTE IIPOTHO3M 32 MKOHOMHUYECKHS PACTEX B LIEITHUS
EBporeiicka cpio3, ouakBaiiku nosuinenne Ha bBII npe3 tasu roguna ¢ 1.9% u pacrex ot 2% mpes 2017
TOJIMHA.

Cnopen EK HuCKHTE METPONHU LIEHH, €BTHHUTE KPEAUTH U M0-CIad0TO €BpO I NPOIbDKaBar Ja
MOJAKPEIAT pacTe’ka Ha €BpOo30HaTa, HO Te3W (aKTOpH Ile ObAAaT HETaTUBHO IOBIMSHU OT 3a0aBsiHETO Ha
KHTaliCkaTa NKOHOMHKA U OT Bb3MOXHOCTTA 32 TO0-BUCOKH juxBeHU HUBa B CAIILL.

3a 2016 r. EBponeiickaTa komucHs oyakBa pacTexxbT Ha peanHus bBII na brarapus na Hamanee 1o
1.5% (mporuo3a Ha MuHHcTepcTBOTO Ha (uHaHCHTE 2.1%). Karo mpuunHa 3a ToBa pa3BHTHE € MOCOYBA
320aBSHETO Ha YCBOSIBAHETO Ha EBPOIEHCKH CPEICTBA, CBBP3aHO ¢ HEOOXOIMMOTO TEXHHYECKO BpeMe 3a
CTapTHUpaHE Ha MPOEKTH IO HOBUs IporpameH mepuoid. 3a 2017 r., ¢bC 3aCHIBAHETO Ha BBTPELIHOTO
Thpcene, bBII ce ouakBa na HapacHe ¢ 2% (nporao3a Ha MuHHCTEpCTBOTO Ha duHaHcuTe 2.5%). Ouaksa ce
YCKOpEHHE Ha YaCTHOTO NMOTpeOIeHNe Ipe3 LeIHs IPOTHO3EH NEPHOLL.

Ot EK ouakBaT MOJIOKUTETHUAT NPUHOC HA HETHHUS M3HOC KBM pacTeXa Jia ce 3ala3u Ipe3 Leus
MIPOTHO3€H XOPU30HT.

Nuduaannonen puck — Cucremara Ha BanyTHus 60p7 y HAC KOHTPOJINpPa IMAPUIHOTO IIPEJIarase,
KaKTO M OrpaHMYeHaTa UKOHOMHYECKa aKTHMBHOCT U cl1aboTo moTpedieHne BOAT A0 Aeduialus WM HUCKA
UH}IIAIH.

[Mocnennure nanHu Ha EBpocTaT He ce OTJIMYABAT 3HAYMTENHO OT OTYETEHUTE Mecel] MI0-paHo, KaTo
npe3 ®eppyapu 2016 r. B EU-28 6e oTuerena rogumnina aeduanus ot -0.2% (cnpsimo 0.3% 3a SAnyapu 2016
r.). 3a cpaBHenue npe3 Gespyapu 2015 r., oruerenara undnanus B EU-28 Ha rogumHa 6a3a 6e -0.3%.

[Ipe3 ®Depyapu 2016 ron. B 15 crparn wienkn Ha EC Oe oTdereHa neduanusi Ha TOAWIIHA 0a3a.
Haii-uucku croiinoctu Osixa peructpupanu B Kumbp (-2.2%), Pymbuus (-2.1%) u Jlurea (-1.5%). Haii-
BUCOKH HUBa Osixa otuetenu B benrus (+1.1%), ABctpust u Manta (+1.0%).

B cBosra 3mMHa mporHo3a EBpomelickaTa KOMHCHS Hamald pS3KO CBOWUTE OYAaKBaHHSA 3a
HH}IAIMATa B €BPO30HATA Mpe3 HacTosmara roamHa 10 eaBa 0.5% cmpsMo HOoeMBpHiicka IPOTHO3a 3a
uadmarust ot 1.0%, kato 3a 2017 roauHa ovakBa yckopsiBane Ha uH(IanusATa 10 1,5%, HO MO/ MPEIUIITHUTE
OYaKBaHUs 3a TOBHUIICHUE HA MOTpeOuTencKuTe neHu ¢ 1,6%. [1o To3u HayMH WHGIAUATa B PETHOHA I
OCTaHe TOJI CPEeTHOCPOUHOTO IiesieBO HUBO Ha EIIB OT 2 mponeHTHU MyHKTA.

3a nenmust EBpomneticku cpio3 EK ouakBa moBumieHne Ha moTtpedurtenckara uHdmamus ¢ 1.5% mpes
Tasu u ¢ 1.6% mpe3 cienpamara roauHa.

ITpe3 2016 roguna nHQmanusATa y HAC CE€ OYaKBa Jla OCTAHE HAa HEraTHBHA TEPUTOPUS, Makap U
IIEHUTe Jia 3armo4yHaTr jaa Hapactsar. IIpe3 2015 roguHa rogumuaTta nH}uanus B bwarapus 6e -1.1%, a
OYaKBaHUITA Ca MPE3 Ta3M TojMHA 1a nocTurHe okoio -0,1%-0%. 3aBpbinane KbM MOJI0KUTEITHA CTOMHOCTH
ce o4akBa ezBa npe3 2017 ronuHa.

Perynanuonen puck — To3u BHJ PHCK CE ONpeeNs OT OYaKBAHUATA 33 CHIECTBEHU IIPOMEHHU B
3aKOHOJaTeNHaTa ypenda, KOWTO OWXa MOMIM Ja TOBIHUAAT BBPXY HOEHHOCTTa, PECIEKTUBHO BBPXY
pesynratute Ha J[pyxectBoTo. BeposTHOCTTAa OT MOAOOHN HOPMATHBHH NMPOMEHH CE€ OILIEHSIBA KaTO TBBPAE
MaJIKa.
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2. HECUCTEMATUYHHUPUCKOBE

YrpagsJjieHHe HAa KAIUTAI0BUA PUCK

Jpy>KeCTBOTO OCBIIECTBSBA ACHHOCTTA CH KaTO yIpapisiBa (YUHAHCOBUTE PECYPCH, MOAXBPIKANKH
KalUTaNI0Ba CTPYKTYpa, KOSATO MO3BOJISIBA J]a CE CHUYETAAT HHUCKO PHUCKOBOTO (PHHAHCHpaHE ChC COOCTBEHH
CpencTBa, ¢ Mo-TojsMara rbBKABOCT HA MAPUYHHS MOTOK B YCIOBHATA Ha 0AHKOBO (MHAHCHpaHEe, Taka 4e
BbB BCGKM CIMH MOMEHT fJa ¢ BB3MOXHO Ja C€ MPEeMHHAaBa OT CIHH KbM OpPYr BUI (UHAHCHpAHE B
3aBUCUMOCT OT HE00X0AMMOCTTA. [IOMMTHKATa HA PHKOBOACTBOTO € JIa CE TMOXbpKa CTaOUIIHA KAMHUTAIoBa
0a3a, Taka 4e Ja ce ChbXpaHM JOBEPHETO HAa COOCTBEHMLNMTE, M Ha Ma3apa Karo ILUIO, M Ja MOXKe Ja ce
OCHUTYpSIT yCJIOBHS 32 pa3BUTHE Ha OM3Heca B ObJele.

Karo akmmonepro, [IpyXecTBOTO € mpenMeT Ha CHeNU()UYHM KalUTaJOBH W3WCKBAHUS Ja
MOJIBPKa COOCTBEH KAlHTAN MO-TOJMSIM OT PETHCTPHPAHUS aKIMOHEpEeH KalHuTal, KaKTO W Ja MOIIbpiKa
3aKOHHM pe3epBH Ha MUHHUMAaIHO HUBO OT 10% oT peructpupanus akiuoHepeH kanutain. Kem 31 nexemBpu
2015 1. pasmmkaTa Mexmy oOmoO coOCTBeH KamuTan (paBeH Ha HETHHTE AKTHUBH) M PETUCTPUPAHUS
akuoHepeH kanurtai € 12 036 xuir. yieBa, a COOCTBEHHAT KaIlTUTAJ € IOJIOKUTEITHA BETMYMHA B pa3Mep Ha 13
079 xun.mB.

HuBoTO Ha KamuTajaoB PUCK, CHOTBETHO H3MOJ3BaHHUTE OT JIPY)KECTBOTO KAMUTAJIOBH PECYPCH CE
HUICHTU(QHUIMPAT MMOCPESACTBOM IMOKA3aTeIUTe 3a (UHAHCOBA YCTOWYMBOCT HA KOMITAHHSITA, NPEACTABCHH B
paznen ,/Ipedcmassine na Quuancosus pesyamam u Quuancosomo cvcmosanue' — JIloxkasamenu 3a
@unancosa cmabunnocm™).

YupagsieHue Ha (HHAHCOBUS PUCK

Jpy’KeCTBOTO MMa EKCIIO3UINS KbM CIECIHUTE (PMHAHCOBHU PHCKOBE!
- KpEOWTEH PUCK;

- JIUKBUJCH PHUCK;

- Ta3apeH PHCK;

- ONEpaTHBEH PHUCK.

B nactosmust 1okaa e onoBecTeHa HHGOpMAIHsi OTHOCHO €KCTO3UIusATa Ha JpyKecTBOTO CipsMO
BCEKH OT TOPENOCOYEHUTE PHUCKOBE, KAKTO M IEJUTE, MOJUTHUKATE U TMpoluecuTe B JpykKecTBOTO MO
OLICHSIBaHE, YIpaBJIEHWE Ha pPHUCKa M YOPAaBICHUETO Ha Kamuraja. J{ONbJIHUTENHH KOJIMYECTBEHU
OTOBECTSBAHUS Ca BKJIIOUCHHU B OCIIC)KKUTE KbM (DHHAHCOBHUS OTYET.

Kpeauren puck

KpenuTHuAT puUCK € PHUCKBT, Y€ KOHTPAreHThT HsAMa Ja U3NBIHM 3ab/DKEHUATa CH N0 JaJeH
(PMHAHCOB MHCTPYMEHT WJIHM JIOTOBOpP, KOETO BOAM 110 (hmHaHCcOBa 3aryba. J[py’KeCTBOTO € H3JI0KEHO Ha
KPEJUTEH PUCK OT CBOUTE ONEPATHBHU AEHHOCTH (TJIIaBHO 3a THPTOBCKH B3€MaHHs), KaKTO U OT JEHHOCTUTE
cH 110 pUHAHCUpaHe, BKIIOYUTEIHO JCTIO3UTH B OaHKH M (PMHAHCOBM MHCTUTYIMH, BAJyTHH CAEJIKH U JIPYTH
¢uHaHCOBM MHCTpyMeHTH.CTENEeHTa Ha KPEAUTHHUS PUCK, HA KOMTO € M3110KeHOo JpyKeCTBOTO ce OIpeaes
OT CTOMHOCTTa Ha THPTOBCKUTE U APYTH KPATKOCPOYHHU B3€MaHWs M aKTUBU KbM JlaTaTa Ha OanaHca.

Bs3emaHus oT KJIueHTH

JpyKecTBOTO KOHTPOJIMpA CBOSITA €KCIIO3ULIMS HA KPEAUTEH PUCK UpE3 YCTAaHOBSIBAHE HA IPaHULU
Ha pUCKa 10 OTHOUICHWE HAa OTHEJIHUTE KIMEHTU. J[pyXKEeCTBOTO € BB3NPHUENO MOJIUTHKA HAa U3BBPILIBAHE Ha
O6u3Hec neiHOCT caMo C KPEAMTOCIOCOOHM HacpeliHu crpaHu. KpenurtHata monuTuka Ha JpyKecTBOTO
Npe/IBIK/Ia BCEKH HOB KIIMEHT Jia Ce MPOY4Ba 32 KPEAUTOCIIOCOOHOCT MPEAN Aa Ce NMPEAIoKaT CTaHJapTHUTE
YCIIOBHS Ha JOCTaBKa U ILIALIAHUS
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NuBecTuMH

I[py)KCCTBOTO HE IIpaBW MHBECTUIWHU B JIMKBUIHU OBJITOBU U KOPIIOPATUBHU HEHHU KHUXKA, C OTJIC ]
Ha TOBa Ja JUMHUTHPA €KCIIO3UIIMATA CH IO KPEAUTEH PUCK.

T'apanuun

[MTomurukara Ha JpyxecTBoTO € Aa NaBa (GUHAHCOBU rapaHLIUM caMo ciieXl penreHue Ha CbBeTa Ha
IUpexTopure, a B cirydaute npensuaeHu ot 3IIILK - ¢ pemenne ra O0moTo CH0paHie HA aKITMOHEPHTE.

JIMKBHJIEH PHCK

JIukBHIIeH pUCK Bb3HHUKBA MPU MOJIOKEHUE, Y€ J[py>KECTBOTO HE € B ChbCTOSIHUE J]a U3ITBJIIHU CBOUTE
3aIBJKCHUS, KOTATO T€ CTaHAT M3MCKyeMmH. [loilydeHHWTE CTOWHOCTH HAa KOC(PUIIMEHTHTE 33 CTPYKTypHA
KpPaTKOCPOYHA JIMKBHIHOCT YKa3BaT CHOCOOHOCTTa Ha KOMITAHHUATA Ja IMOracsiBa CBOUTE KPAaTKOCPOUHU
3a0bJDKEHUS C HAJJMYHUTE JTUKBUIHU aKTUBU KbM 31.12.2015 1.

(Bwx pasmen ,/lpeocmasame Ha punancosus pesyimam u QUHAHCOBOMO CbCMOAHUE™ -
Lwlloxazamenu 3a tuxeuonocm)

IIazapen puck

IMa3zapeH puck € PUCKBT, IPH MPOMsHA Ha MAa3apHUTE IIEHH, KaTO KypC Ha 4yXJIeCTpaHHA BalyTa,
JMXBEHH NPOLICHTH WX LIEHU HA KalUTAJIOBH MHCTPYMEHTH, JOXOABT Ha [Ipy:KeCTBOTO MM CTOMHOCTTA Ha
HETrOBHUTE MHBECTUIMM Na OBAAT 3acerHatu. LlenTa Ha ympaBieHHETO Ha Ma3apHUS PHUCK € Ja YIpaBisiBa U
KOHTpPOJMpa eKCIO3MIUATa Ha TMa3apeH pHCK B MPHEMIMBH TPaHUIM, KAaTo Ce ONTHMHU3Mpa
BB3BPBILIAEMOCTTA.

Jpy»KecTBOTO yNpaBisiBa LIEHOBUSI PHCK KaTO M3MOJI3Ba 32 OCHOBA Ma3apHUTE HUBA 3a OMpEEIIsSHE
[IEHUTE Ha MIPOAABAHUTE MPOAYKTH M TE3U, KOUTO OCBIIECTBSIBAT KOpEJalusd MEXIy LIEHUTE Ha OCHOBHHTE
CYpPOBHHH U PeaTU3UPaHUTE MPOTYKTH.

PuckoBe, CBbpP3aHHU ¢ IEHUTE HA IPOU3BEKIAHUTE MPOIYKTH

IlernTe MO acCOPTUMEHTHTE XapTUU CE ONpPENESAT Ha Ia3apeH NPHHIMI, T.€ ce 00yclnaBiT OT
TEHJCHIMHUTE Ha Ta3apa 3a TOTOBHUTE NMPOAYKTH, OT €IHa CTpaHa, U TEHACHIMUTE Ha IIEHUTE HA OCHOBHHTE
CYPOBHHHU - LIEJTyJI03a U OTIaAb4Ha XapTHs, OT Apyra. 3HauuM (akTop, KOWTO ompesesst IeHUTe Ha mas3apa ¢
3acuiBallaTa ce KOHKYPEHIMS M arpecHBHA IOJMTHKA HA TOJEMHUTE NPOM3BOAMTENHN HA IETYJIO3HU THIILY
XapTHH.

I_IeHPI OCHOBHM CYPOBUHH, MATCPHUATIH U CHEPIrOHOCUTECIN

I{enuTe Ha 3aKyMyBaHHUTE IMUPOKOJMCTHU U HIJIOJMCTHH BHIOBE IENTYJI03H OKa3BaT HAl-ChIIECTBCH
e(heKT BrpXy ce0eCTOMHOCTTA Ha TIPOU3BEIKIAHUTE OT KOMITAHUSATA XapPTHH.

IIpe3 2015 r. meHara Ha MUPOKOTUCTHATA METYII03a JOCTUTHA CBOSI BPBX IIPE3 TPETOTO TPUMECEUHe
Ha 2015 romuHa, ciem KOETO ce 030Ba IMOJA HapacTBall HATUCK Haaony. ChIIEBPEMEHHO WIIIOJHCTHATA
[ENTyJI03a CBIIO OCTaHa IOJ[ HATHCK Ipe3 MOCICAHOTO TPUMECEUHe Ha W3MHUHANATa roauHa. Hu3Xomsmusrt
TPEH B IICHUTE M Ha JIBaTa BHJA IIETYJIO3U Ce 0YaKBa Jia MPOABIDKHU | Mpe3 TbPBOTO TpuMeceune Ha 2016 T.
[ImaHupaHu ciMpaHus Ha TPOU3BOJCTBEHU MOIIHOCTH 3a IENTYJIO3H Ipe3 nepuojga Mapt-Maii, chueTaHu Che
CE30HHUS MUK B XapTHEHOTO MPOU3BOJCTBO, BEPOSATHO IIe pedIieKThpa B HapacTBaHE HAa LCHUTE Ha
CypOBHUHATA.

Ilenara Ha MPUPOIHHS Ta3 OKa3Ba HEIMPSK, HO BTOPH IO 3HAYUMOCT EeKT BBPXY CeOECTOWHOCTTA
Ha MPOM3BEX/aHaTa MPOIYKIIHUs, MMOCPEJCTBOM KAJIKYJHUPAHETO Ha pa3xoja Ha ra3 B ceOecTOMHOCTTa Ha
MMPOM3BCKIAHNUTE TOIUIMHHA W CICKTPHUYCCKA CHEPIUd OT KOICHEpallMOHHATa WHCTaJIallns. Komucusara no
eHepruiino u BoaHo perynupane (KEBP) ompenens meHara Ha NpUpOAHMSA Ta3 Ha TpuUMecedHa 0aza.
OCHOBHHUTE 1EHOOOpa3yBall[ll €IEMEHTH Ca IIEHHUTE Ha AJTCPHATHBHUTE HA TNPHUPOAHUS a3 ropuBa Ha
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MEXIYHApOAHHUTE Tazapu (C OTIOXKEH 9-MeceueH edeKT), TEHACHIMHTE B CHOTHOIICHHETO JIeB/Iojap,
BB3CTAHOBSIBAHETO HA HEJOB3ET MPUXO/] OT MPEAXOCH MEPUO/I U IIP.

B 1031 acnexT ouakBaHMATA 3a NI3MEHEHHETO HA L[EHATa Ha MPUPOJHMA ra3 ca CBbP3aHH OCHOBHO C
TCHACHIMUTE 3a NPOMEHUTE B IICHaTa Ha METPOla Ha MEXIyHapomgHuTe masapu. IIporHoszure Ha
aHATM3aTOPUTE 3a ITHPBOTO Moiyroaue Ha 2016 roamHa ca 3a 1eHn ot nopsabka Ha 40 nomapa 3a Gapern copT
OpeHT, cies KOETO B 3aBHCUMOCT OT IaHHMTE 32 PAa3BUTHETO HA CBETOBHATA NKOHOMMKA IIEHATa Ha IETPOJa €
BB3MOJKHO Jla 3all04He Jia HapacTBa. [lo mocneqHu nporHo3u Ha MexayHapoaHaTa areHIus o eHepreTuka
[IEHUTe Ha TeTpoJia MO)Ke OM Beue ca JOCTHIHANIM JIBHOTO CH, CIieJl KaTo CBHBAIIOTO C€ INpelJlaraHe Ha
nepkasute n3BbH OIIEK (Opranuszanusita Ha cTpaHUTE M3HOCUTENKH Ha METPOJ), KaKTO ¥ HAKOM NpoOsieMH
Ha CTpaHU BBTPE B Ipymara, J0BeJoXa 0 CBUBaHE Ha INIOOATHUS M3JIUIIBK Ha MeTpoi. JlaHHUTe codart, 4e
npousBoacTBoTo u3BbH OIIEK mie ce monmku cbe 750 000 Gapena Ha neH Ta3u TOAWHA, TMOJKPENEHO OT
Hamasenusi 1o6uB B Mpak m Hurepus, kKakTo U mo-6aBHOTO OT OYaKBaHO BH3CTAHOBSIBaHE Ha 1oOuBa B VpaH.
OTapbIBaHETO HA aMEPUKAHCKM INHUCTOBM KOMIIAHWH OT I1a3apa, KakTO M MOCTHTHATOTO HPEIBApUTEIHO
cnopasyMeHne Mexmy Pycms m Haxom ctpanm wieHkn Ha OIIEK, moBene mo moBumiaBaHe B IleHaTa Ha
nerpona. Bee mak, cnopex MAE e Manko BEpOSTHO Ta3W CIENIKA Jla OKaXKe CHIIECTBEH €(PEKT BBPXY
Ia3apure Mpe3 IIbpBaTa IMOJOBHHA HA TOJUHATA, T.€. IPOTHO3MTE 3a OallaHca MEXIy ThPCEHE W IpeJylaraHe
33 TBPBOTO MOJIYTOUE OCTABAT HEPOMEHEHH.

3a BropoTo TpuMeceune Ha 2016 ., ce ouakBa IieHaTa Ha NPUPOJHMS r'a3 Y Hac e Objie NOHMKEeHA
¢ okoJ10 20%, KOETO 11e MMa MOJIOKUTENICH eeKT BbPXY (PMHAHCOBHUTE PE3yNITaTH Ha KOMIIAHUITA.

Kocrenen-XXW1 A/l nputexaBa coOCTBEH WHIYCTPUAJICH ra3olpoBOJ, MPSKO MPUCHEANHEH KbM
ra3onpeHocHaTa Mpexa Ha bynraprpancraz EAJl, kato ToBa rapanTipa Ha J[pyXecTBOTO 3aKylmyBaHETO Ha
ras Jia ce U3BbpIIIBA Ha Hali-HUCKHU IICHHU, OIPEAEIICHH 3a IPSAKO NPUCHEAUNHEHH MOTPEOUTEIIH.

IleHa Ha enexTpUYecKaTa EHEPrust

Koctrenen-XXU1 A]l 3axyryBa IOIBIHHUTEIHO €JICKTPUUECKA CHEPTHs OT CBOOOMHUS Iazap, KaTo
HEOOXOZMMOTO KOJHMYECTBO 3aBHCH OT MPOM3BOACTBEHOTO HATOBApBAaHE HA OCHOBHHUTE MOIIHOCTH 32
MPOM3BOJICTBO HA XapTHs M paboTaTa Ha KOTeHEPA[MOHHATA WHCTAJAlNs, KaTO IIPOU3BOICTBO HA €JI.CHEePTHs
OT KOTCHepalusiTa 3aBHCH M OT (akTopa TemIepaTypa Ha OKoyiHara cpena. lleHara Ha enekTpudeckara
eHeprust Ha cBOOOJICH Ia3ap ce OINpeAes Ha Ma3apeH NMPHHIMII, HO ToJIsiMa YacT OT JONBbJIHUTEIHUTE TaKCH
ce onpenessit or KEBP. B To3m acriekt, B npensu HeJOQHHAHCHPAHETO HA CEKTOpPA, OYaKBAaHHUATA ca 3a
MOCTETIEHHO HapacTBaHE Ha I[€HAaTa Ha eJNEeKTPHUYecKaTa EHeprusi, KakTo B KPaTKOCPOYEH, Taka U B IO-
JBIATOCPOUEH IUIaH J0 JOCTUIaHE Ha CPEIHOEBPONECHCKH LIEHH.

BanyreH puck

Jpy>KECTBOTO HE € M3JI0KEHO B 3HAYUTEIHA CTEIICH Ha BaIyTEeH PUCK, 3aI[0TO HETOBUTE ONEPALUH U
CIIETIKH OCHOBHO Ca JCHOMHHHPAHH B OBJITAPCKH JIEBA MM €BPO, JOKOJIKOTO MOCIEAHOTO € ¢ QUKCHPaH Kype
CIIPSIMO JIEBA IO 3aKOH.

JInxsen puck

JInxBeHHAT PUCK ITPOU3THUYA OT KoJicOaHusATa B neHaTta Ha (I)I/IHaHCOB HWHCTPYMCEHT B 3aBUCUMOCT OT
MMPOMCHUTE B JINXBECHUTEC HUBA.

OcHoBHHUTE (PMHAHCOBM WHCTPYMEHTH Ha J[py’KeCTBOTO, pa3iWYHH OT JCPUBATHBH, BKIIOYBAT
(DMHAHCOBH JIM3UHTH, PEJOCTABEHN ThPrOBCKH 3aeMU ¢ (PUKCHPAH JIMXBeH npoueHT (4-5% roauiina 1uxsa),
MApUYHN CPEACTBA M JIEMO3WUTH. J[py)KeCTBOTO NMpHTEXaBa W PAa3TUYHU IPYTH (HUHAHCOBU HHCTPYMEHTH,
KaTo HanpnMep B3UMAHUA 110 l'IpOIIa)K6I/I U 3aAbJDKCHHA KbM JOCTAaBUYHMIM, KOWTO BB3HUKBAT l'lp}IKO oT
JeHHOCTTA.

OnepaTHBEH PHUCK
OrnepaTHBeH PHUCK € PUCKBT OT NMPEKH WIIM KOCBEHH 3aryOM, MPOU3THYAILIM OT LIMPOK KPBI OT

NIPUYHUHH, CBBP3aHU C TPOLIECUTE, TIEPCOHANIA, TEXHOJIOTHUTE W HHPPACTPYKTyparTa Ha J[pykecTBOTO, KaKTO
U OT BBHINHH (DaKTOPH, PA3TMYHH OT KPEAWTHH, Ta3apHU U JHMKBHIHU PHCKOBE, KAaTO HANpHMEp TE3H,
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Jloxman 3a meHOCTTa
Kocrenen-XXU1 A/l
31 nexemBpu 2015 1.

NPOM3THYAIIM OT TIPAaBHH W PETYJATOPHM H3WCKBAaHUS W OOMIONPHETH CTaHAAPTH Ha KOPIOPATHBHO
noBeneHre. OrepaTHBHI PHCKOBE BH3HUKBAT OT BCHUKH OIlepalui Ha J[pykecTBOTO.

V. BAKHU CBHBBUTUA, HACTBIWIN CJEA JATATA, KbM KOATO E CBCTABEH
roiHusA ®UHAHCOB OTYET

IMopagn HewsmbiIHEHHE OT cTpaHa Ha KoCTeHen Ha HETOBM 3aJBJDKEHHS MO JOTOBOP 3a OaHKOB
Kkpenut ¢ 6anka ,,barnka JJICK*“ EAJ], ¢ moroBop 3a niecust ot 07.08.2015 r., B3emaneTo Ha ,,barnka JJICK*“ EAJ]
ot “Kocrenen-XXW” AJl, mo goroBop 3a 6ankoB kpeaut Ne 1574/20.04.2015 r., B pasmep Ha 4 857 589,62
JB., € TPEXBBPJICHO Ha: ,,.bpiarapcka HHAyCTpUalHA U ThproBcka Koproparws ‘Al, ¢ EUK: 13047732, ,I' u
M Koncynt“AJl, ¢ EWK:175282415, ,K Kemuten“AJl, ¢ EWMK:175282454 wu ,Capun“ AJl, c
ENK:106626340.

3a obe3neyaBaHe Ha 3aJbDKEHUSITa CH 110 JOroBopa 3a 0aHkoB kpemut ¢ ,banka JICK* EA/,
“Kocrenen-XXI” AJl e yapeauso 3a1or Ha OAJI0TO CH ThPrOBCKO NMPENIpUATHE, KaTO ChbBKYITHOCT OT IpaBa,
3abJDKCHUS] U (DaKTHYECKH OTHOIIEHHMS, BIIMCAH B TBProBCKUS PErMCTHD MO MapTHUAATa Ha 3aJI0rojaTes
nog Homep Ne 20150427112039 u B IIPO3 nox Homep Ne 2015042802044,

B pesynrar Ha mpexBBpISHETO Ha B3eMaHeTo oT crpaHa Ha JICK e HacTemmia cieaBamara ce OT
CBIIOTO NMPOMSHA B 3aJIOXKHUSA KPEAUTOP MO JOTOBOpa 3a 3aJOTI Ha THPTOBCKO NPENIPHATHE, BIHCaHA B
TBproBeckust perucThp MO naprTuaaTa Ha 3anoroaaress nog HoMmep Ne 20150902131650 u B LIPO3 nox Homep
Ne 2015090302024.

[opanu HensnbiaHeHue Ha 3anbipkeHUsATa Ha “Kocreneu-XXU” Al xbM 3aJ10)KHUTE KPEAUTOPH,
NpUIOOWIN B3eMaHETO, a HWMEHHO: ,beirapcka WHOycTpuamHa © ThproBcka kopmopamusa All, K
Kenuren“A/l, ,J' 1 M Koucynt“A/l u ,,Cadun® AJl ca Bnucaam NpuUCTHIIBaHE KbM H3IBIHEHHE BBPXY
ThproBckoto npeanpusitue Ha Kocrenen-XXU AJl, kaTo ChBKYITHOCT OT TpaBa, 3aAbKEHUS U (paKTHUECKH
OTHOILICHMA, BNUCAaHO B TBHProBCKHMSA PErUCTBp IO MapTUAaTa Ha 3ajorojarens mox Homep Ne
20150914134311 u B IPO3 mox Homep Ne 2015091502549.

B pesynrtat Ha ropHOTO € CKJIIOYEH JOTOBOp 3a Ipojax0a Ha THPTOBCKO NPENNpPUATHE MEXIY
npojaBayva: ,bbarapcka uHAycTpuanHa W ThproBcka kopnopauusa“All, ,K Kemuren“All, ,,' u M
Koncynt“A/l u ,,Capur™ A/l u xymyBada, B qureTo Ha ,,Kocrener Iletimsp Mun“ EAJ] 3a ipeXBBpIIsiHE Ha
s70T0 ThproBeko npeanpusrue Ha Kocreneu-XXW AJl, kato CBBKYIMHOCT OT IpaBa, 3aIbIDKEHUS U
(haKTHIECKH OTHOILICHUS.

C BrnucBane Ne 20160301100836 ot 01.03.2016 r., no naprtugara Ha ,,Kocrenen-XXW” AJl B
TBproBeckust peructvp, U no naprugara Ha ,,Kocreneu Iledinbp Mun“ EAJl, e BOucaHo npexBbpisiHE Ha
TBPrOBCKOTO mpeampustue Ha ,Koctenen-XXM“ AJl, karo CBBKYMHOCT OT TIpaBa, 3aIbJDKCHUS U
(hakTHUECKN OTHONICHHUS.

VI. JIEUCTBUS B OBJACTTA HA HAYYHOW3CJEJIOBATEJICKATA W PA3BOMHA
JIEWHOCT

IIpe3 2015 1. [IpykecTBOTO HE € U3BBPIIBAJIO HAYYHOU3CIECOBATEICKA U pa3BOMHA JICHHOCT.

VII. PASKPUBAHE HA UHOOPMANNA, UBUCKYEMA 110 PEJIA HA YJI. 187]1 1 YJI. 247, an.2
OT THPTOBCKHUSA 3AKOH

CoOcTBeHM aKuun
IIpe3 otuerHara ¢unancoBa 2015 romuna JlpyXecTBOTO He € NPHIOOMBANO COOCTBEHH aKIIWH,

CBOTBETHO HE € MPEXBBPIIO TaKUBA, KAKTO M KbM JlaTaTa Ha M3rOTBSIHE Ha HacToAmus Aokian Kocrenen-
XXW Al He mpuTekaBa COOCTBEHH aKITUH.

Nudopmarmst orHocHO wieHoBeTe Ha cbBeTH Ha Kocrenen-XXM AJL

KoM 31.12.2015 r., Koctenen-XXW1 AJl uMa eqHOCTENEHHA CHCTeMa Ha yrpaBieHne cbc ChBET Ha
JIUPEKTOPUTE B CIEAHUS MIETUIEHEH ChCTaB.

1.,,Taitpexc bwirapus OO/, ¢ EUK/IIUK 131117419, ¢ ¢usuuecku mpencraButen CperociaB
JumurpoB KocraanHos.
2."TEJIIIPOM" EOOJ, EMK/TIMK 200636178, upe3 Mopnau L[BeTranor Panes
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3. ITucropesu Yeszape J[xoBaHu

4.“NEJINAC XOJAWHI™ JIMMUTEH, YyxnectpanHo fopuamdecko imne, Wpentuduxanms
150558, nppxaBa bemms, ¢ husndeckn npencraButen MBan ATIOCTOIOB AIOCTONOB;

5.“AAPOH TI'PYII* JIMMUTEQN, YyxnectpanHo topuaudecko ymne, Vnentudpukamms 150559,
IbpikaBa benms, ¢ pusmuecku npencrasuren Xpucto IlerpoB Xpucros;

3a 2015 r. Ha uwieHoBere Ha ChBeTa Ha JUpEKTOpUTe Ha J[py)KECTBOTO ca W3IUIATEHH CIICAHUTE
BB3HATrpaKICHUS:

Bnb3narpaxaenus (j1eBa)

Ynenose Ha ChbBeTa Ha JUPEKTOPHTE 31967.83

Ha unenoBeTe Ha C):[ HC Ca U3IUIAllaHUu HETIApUYHU Bb3HArpaXJICHUs.

JoxonkoTo € u3BecTHO Ha JlpykecTBoTO, mpe3 2015 ronuna uinenoBere Ha CJl He ca ThpryBaiu ¢
aknuu oT kanutana Ha Kocrenen-XXUW AJl. Unenosere Ha CJ] HAMAT criennaiHy MpaBa 3a mpuaoOuBaHe Ha
akuu Ha J[pykecTBOTO.

B cnenBamara Ttabmuma ca NpeicTaBEHHM JaHHU 3a yJacTHsATa Ha 4ieHoBeTre Ha CbBera Ha
nupektopute Ha Kocrteneu-XXW AJl Karo HEOrpaHUYEHO OTFOBOPHHU CBHAPYKHULIM, NPUTEKABAHETO HA
MoBedYe OT 25 Ha CTO OT KanuTana Ha JpYTH JIpYKeCcTBa, KAKTO M y4acTHATa UM B yNPABICHUETO Ha APYTH
JPY>XECTBa WJIN KOOTIEPAIN! KaTo MPOKYPUCTH, YIIPABUTENIH WIN WICHOBE Ha CHBETH.

Hwme Hacrosimu no3unun/y4yactue B Ipyru ApyKecTBa

"BI-TUILY  HEUIILP"  AJL,
EUK/MIUK 201357078, wien Ha | Hsama
CJ1 10 09.03.2015 r

Torka BosinoBa Huxkonosa,
¢dus.npeacraputen Ha ropuagmne | Vzmennurenen aupexrop Ha , Ileinsp [ak [Iponakuren “EA]
710 09.03.2015 1.

"BBJI'APCKA - Ennonnuen cobcrBenuk Ha kanurana ,,CUB-Umoru EOO/] (100% ot xanuTana)
MHYCTPUAJIHA " | - axumonep B ,,5bJITAPO-XOJIAHACKA KOMITAHUA“ AL

TBPITOBCKA  KOPIIOPALIMIA" | - akumosrep B ,,bUTKO JIM3UHI™ Al

AJl, EUK/TIUK 130477342, unen | - akimonep B ,,Jleiinun Codpus* ALl

Ha CJ1 mo 09.03.2015 . - akiponep B ,,I° 1 M Koncynt* Al

- akuuoHep B ,,K Kennran™ Al

- akumonep B ,,Cabun AJl

Mapuo IlanTenees llepes - Ynpasuten Ha ,,CUB-Umotu* EOO/;

(¢uz.pencraBuTeN Ha - Ynpasuten Ha ,,BUXPEH-BJI KOHCVJIT* EOO/;
opua.uie), yiel va CJ1 no - Ynpasuten Ha ,,ECTYBU AUBEJTBIIMBHT* EOO[;
09.03.2015 r. - Ynpasuten Ha ,, PEHCKH KOSMETUYEH LIEHTBP* OO/];

- Ynpasuten Ha ,, HNEPHOMOPCKA JIU3MHI'OBA K'bIIA®“ OO/;

-Ynpasuren Ha ,,EcTyBuEc Bupryan Comomrsae™ EOOL

- ,,bbJI'APCKA KOHCYJITAHTCKA KOMITAHUA“ EAJ] kaTo (usuuecku npeacraButesn
Ha ,, JIVMITAPOBA KbIIA*“ A/l unen Ha CJ/] ¥ U3NBIHUTENEH JUPEKTOD;

-, b bJICAPO-XOJIAHICKA KOMITAHUA“ AJl, unen Ha CJ] u u3m. [Jupekrop;

-Unen na C/] u m3nbsiHuTeneH qupekrop Ha BUTKO JIM3UHIT AT,

-Unen Ha CJ1 v n3nbiaHATENEH aupekTop Ha Yepromopekn (org AJl, B kKayecTBOTO My Ha
MpeAcTaBUTeN Ha opua.mie YepHomopceka nusunrosa kbia OO/L;

-Ynpasuren Ha ,,Jlapa bearapus,, OO/

-Unen na CJI ¥ M3MBJIHUTENEH TupeKTop Ha ,,l PUIAH —J1“ AJT.

-Unen na C/] Ha ,,Co3omon Yaptep“ ALl

-Unen na YC na ,Jleiinu Codpus™ ALI;

Jlumutep MBanos Ilerpos, - Msnpnnutenen aupexrop Ha ,, Texno Pesunenmsn ITapk 2 EAJ]
(us.mpeacraBuTen Ha -MsmpnauTenen qupexrop u wied Ha YC Ha AI'TI JluBenonmbHT AJ]
ropua.uneTemmpom EOO/] ot -MsmeianTenen qupexrop u wieH Ha YC Ha Excnpec Koncynr bearapus EAJL
09.03.2015 mo 18.05.2015 r. -W3menanTenen pupexrop n Unen Ha YC Ha ,,3aBoj 3a TeneorHa anaparypa” AJ]

-MsmpnauTenen qupekrop ' Unen Ha ChBera Ha AUpEKTOpUTE Ha ,,Bamo” AJ]

-MsneianTenen qupexTop n Unen Ha ChBeTa Ha AupeKkTopuTe Ha , Mimnekc - beirapus™ AJl
-W3menanTenen aupextop u Unen na CeBera Ha aupekropurte Ha ,,Anda Jluak - bearapus”
Al

-MsmeianTenen qupextop u Unen na CpBeTa Ha MpeKTOpHTE HA ,,JIHKOMC-TOKOM3MpaBuTenu”
A

- Unen Ha ChBera Ha qupekropute Ha ,,[leinbp [lak [Iponakursu “EAJ]

.,laipekc bBwarapus“ OO/, c
ENK/TINK 131117419, oT
06.07.2015 .

Hsma
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Ceerocnas [lumurpoB KocraauHos
(¢pus.mpencraBuTen Ha IOPHI.JIULIE)

- Ynpasuren Ha ,, Taiipekc bbarapus” OO/

- Ynpasuren Ha ,, Taiimexc bwirapus™ EOO/]

- CpapyxHuk B ,,Taiipexc Brarapus™ OO/] (c mst B pasmep Ha 4 500 neBa min 90% ot
Karuraa)

- EnHonnuen coOcTBeHUK Ha KanuTana Ha ,, Taiimekc bbarapus” EOO/ (100% ot kanuraia)
- CpapyxHuK B ,, Xenmuoc BAT” OO/

- CpapyxHuK B ,, Xemyc BAT” OOJ1

ITucropesu Yesape [xoBaHu

Hsma

"TEJIIIPOM" OO/1, EUK/TIUK
200636178 , ot 09.03.2015 r.

Hsma

I710p/:laﬂ IIBeranoB Panen
(¢us.mpencraBuren Ha
ropuz.uie), or 18.05.2015 r.

W3nbanHuTeneH qupekrop Ha ,, TexHo Pesunenursn IMapk 2 EAJ]
VYupasuren Ha At bu Tu Koncynt EOO/]

Wsnenautener gupekrop u wied Ha YC Ha AI'TI luBenonmbHT Al
W3nbanutenen aqupekrop u wied Ha YC Ha MHkoMc Xonauar A/l

“NEJIMAC XOJIJUHI™

Hsama

JIUMUTEJ, ot 14.09.2015 r.
MBan AnoctosioB ATIOCTOIOB
(¢puz.npencraBuren Ha

ropuJmie), ot 14.09.2015 r.

Unen na CJ1 na lluiing MuBectmbHT AJ]

“AAPOH I'PVIT* JIUMUTEN, ot

14.09.2015 r. Hama
Xpucto IlerpoB Xpucros
(¢us.mpencraBuren Ha Hsama

opuz.Juie), or 14.09.2015 r.

IIpe3 2015 r. He ca OwiK CKIIIOYBAHU JOTOBOPH Mexy uieHoBeTe Ha CJl WK CBBp3aHu C TAX JIMIA
u JIpy»KecTBOTO, KOUTO Jla M3JIM3aT U3BBbH oOMYaiiHaTa NeHHOCT Ha J[py>KeCTBOTO, KAKTO M HE Ca CKIIFOUBAHHU
JIOTOBOPH, KOMTO CHUIECTBEHO Jla C€ OTKJIOHSBAT OT Ma3apHUTE YCIOBUSI.

VIII. HAJIMYUE HA KJIOHOBE HA IPYKECTBOTO:

Hsama Takusa.

IX. HN3NOJ3BAHU OT NPEANPUATUETO ®PUHAHCOBU HTHCTPYMEHTH

OMHAHCOBU AKTHUBU

B 3aBucumoct ot CbIIHOCTTA U NPEAHA3HAUYCHHUECTO HA (I)I/IHaHCOBI/ITe AaKTHBH KbM JlaTaTa Ha TAXHOTO
HpI/II[06I/IBaHe, I[py)KCCTBOTO KJ'IaCI/I(I)I/H.[I/Ipa CBOHUTC (1)I/IHaHCOBI/I AKTHBH B CJICIHUTC KAaTCrOPpUU: ThbPIrOBCKU U
JApYTru B3€MaHUs, (bHHaHCOBI/I AKTHMBU Ha pPasIlOJIOKCHUE 3a npozxa>1<6a 1 NapudHu CpeACTBa U MAapUYHU
CKBHUBAJICHTHU.

Kbm 31.12.2015 1. ¢punancoBuTe akTHBU Ha J[pyxectBoTo BB3iam3ar Ha 13 600 xwmr.is., cripsmo 12
133 xun.B. kbM Kpast Ha 2014 T.

OMHAHCOBU AKTUBU HA PA3ITOJIOXXEHUE 3A TIPOJAXEA

[MpuTexaBaHuTe OT JPYKECTBOTO (HMHAHCOBM aKTUBU HA PAa3MOJOXKEHHE 3a MNpojaxkda
MPE/ICTABISIBAT MAJIMHCTBEHH y4acTHsI B KallTaua Ha JIpYyry APYKeCTBa, NPUI00UTH C MHBECTUIIMOHHA 1IeJ
Y BKJIFOYEHH KbM HeTeKylure aktuBu. OOIiara CTOHHOCT Ha MpUTekaBaHUTE OT J[pykecTBOTO (PHMHAHCOBH
aKTHBHU Ha pasIoJiokeHue 3a npogaxoa kbM 31.12.2015 r. p3nuza Ha 522 XwIJIB. ¥ He OeIeXH N3MEHEHHS
CIpsIMO Kpast Ha IIPEAX0AHATa OTYETHA TOJIMHA.
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OMHAHCOBHU ITACUBU 1 MTHCTPYMEHTU HA COBCTBEHU S KAITUTAIJI

JpyxecTBOTO KiacupuIppa IbIrOBH MHCTPYMEHTH M MHCTPYMECHTH Ha COOCTBCHMS KallUTal WM
KaTo (MHAHCOBH 3aIbJDKEHHS HIM KaTO COOCTBEH KamuTal B 3aBUCHMOCT OT CBIIHOCTTA M YCJIOBHATA B
JIOTOBOPA ChC CHOTBETHHUSA KOHTPAreHT OTHOCHO TE3W MHCTPYMEHTH.

OMHAHCOBU I[TACBU

@durHaHCOBUTE NMACHBU BKJIIOYBAT 3aJbJDKCHHS 110 3a€MH, 3aJIbJDKCHUS MO JIM3HMHT, THPTOBCKU U
JPYTH 33IbIDKEHUS (B T.4. 3aIbJDKEHHS KbM JIOCTABUMIIH, 33/IbJDKEHHS TI0 TIOJyYSHH aBaHCH, 3aIbJDKEHUS 110
W3IBJIHUTEHN Aeda u pyry 3aabikenus). Kem 31.12.2015 r. ¢unancoBuTe nacusu Ha J[pyxecTBOTO ca B
pasmep Ha 60 291 xwmmnB. (copsmo 71 550 xwmns. keM 31.12.2014 r.), B ToBa uucno 31 419 xwn..is.
3aabokeHns no 3aemu (34 691 xwnis. keM 31.12.2014 r.), 25 843 XuiLjB. 3aAbDKEHUS 10 (HUHAHCOB
y3uHT (27 482 xwn.nB.) 1 3 029 Xui.iB. THPTOBCKHU U OpyTH 3aabnkeHns (9 377 XWLjB.).

X. BB3JIEICTBUE BHPXY OKOJHATA CPEJIA

HeifinocTTa Ha J[py’>KECTBOTO MOpa’kAa OINPEAEICHH PUCKOBE, CBBP3aHM C OKOJHATA Cpela, B TOBA
YHCIIO 3aMbpPCsABaHE Ha Bb3AyXa 1oJ ¢popMaTa Ha AUMHHU Ia30BE, TeHEPUPAHUTE IPOU3BOJCTBCHN OTHAIBIIH,
IIyM U OTHAIbYHUTE BOJH, KOUTO ce (hopMHpaT Ha IUIOMIagKaTa Ha 3aB0Jla. B ChOTBETCTBHE C M3NCKBaHUATA
Ha 3akoHa, JlpykecTBoTO mpuTekaBa KomrmuiekcHo paspemmutenHo Ne 126-H1/2010 r. (AxkTyamusupaHo ¢
pemerre Nel26-H1-MO-A2/2014 1.), Pa3pemuTento 3a eMUCHM Ha MapHUAKOBH rasose Nell7-H1/2015 r.,
n3ganeHo Ha ocHoBanue wi.131 an.1 u an.2 Ha 300C u cerinacHo Hapenbara 3a pena 1 HauMHA 32 U3/1aBaHe
U TIpepasriexiaHe Ha pa3pellnTesIHU 32 eMUCHH Ha TapHUKOBH I'a30B€ U OCHILECTBSIBAHE HA MOHUTOPUHT OT
oIrepaTopuTe Ha MHCTANAIMM, YUaCTBAIlM B CXeMaTa 3a ThPIOBHUS C KBOTH 3a EMHCHU Ha NTApPHUKOBH Ta30Be.
IIpennpusiTHeTo CHIIO Taka MOJ3Ba IMPOMMIIICHA BOJA IO cujara Ha Pa3pemuTenHo 3a BOJOB3EMaHE OT
MOBBPXHOCTEH BOACH 00ekT s30BUp bemmexen, Ne 01430028/31.01.2012r., m3mageHo ot MwuHHCTBpa Ha
OKOJIHaTa cpesia W Boaurte. Ha ruromiagkara Ha 3aBoja HE ca Pas3lOJIOKECHH OINACHU BEIIECTBA OT BUA W B
KOJIM4eCTBO, monanamy B odxsara Ha wi.103 or 300C. B To3u CMHCHI B IPYKECTBOTO HE € M3TOTBEHA
OLICHKA HA PHCKa OT ToJIsIMa aBapws, BKIIIOYBAIIA ONIACHH XMMUYHH BEIECTBA, KOSTO ce M3KUCcKBa no 4i.110,
1.6 o 300C. Ha teputopusita Ha [IpyxkecTBoTo nMa usrpajeHa [IpeuncTBaTenHa cTaHIMs 32 IPEYUCTBAHE
Ha TPOMHIIUICHN OTIAAbYHU BOIU U IPEUNCTBATEIHA CTAaHIMS 32 ONTOBO-(heKaTHA BOM.

JIpy»KecTBOTO yBeIOMsIBa 32 BCHUKH MHBECTUIIMOHHU npeaioxenus, Jupexkropa Ha PUOCB-Codus
1 Kmera Ha O6muHa KocteHel, B M3IbIHEHHE HA U3UCKBaHUATA Ha Wwi.4, an.l ot Hapenbara 3a ycnoBusita
pena Ha U3BBPIIBAHE HAa OIICHKA Ha BB3/ICHCTBUETO BBPXY OKOJIHATA CPEAa.

XI. M3ITbJHEHUE HA TPOIPAMATA 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHUE HA
APYKECTBOTO

B crotBercTBHE ¢ M3uckBaHusATa Ha wi. 100H, an. 7, T.1 oT 3akoHa 3a MyOJIMYHOTO TpeJiarane Ha
[CHHA KHWXKa, JIPYy)KECTBOTO OTYHMTa H3IIBJIHCHHE Ha IOCTaBEHUTE 3amaud B IIporpamara 3a mo0po
KOPITIOPATHBHO YIpaBJICHHE Ha KoMmaHusTa 3a 2015 r. B clIeqHATE OCHOBHU HAIIPABIICHHS:

SAIINTA TIPABATA HA AKHOUOHEPUTE - [lpyxecTBOTO cma3Ba YTBBPIAEHUTE OT
YIpaBUTEIHHS OpraH, [IpaBuia 3a OpraHu3upaHeTo U MPOBEKIAHETO Ha 00IIO ChOpaHKE HA aKI[MOHEPUTE Ha
Koctrenen-XXU AJl. IlpaBunaTta ctaBar HOCTOSHHE Ha HACTOSANIM W OBJCHIM aKIIMOHEPH HAa KOMIAHHATA
4ype3 OMOBECTSBAaHETO UM Ha MHTepHeT cTpaHuLaTa Ha J[py>KECTBOTO U PErJIaMEHTUPAT PaBHOIIOCTABEHOTO
TpeTHpaHe HAa BCHYKMA AaKIHOHEpHW M TAXHATA HWHOOPMHUPAHOCT OTHOCHO IISLIOCTHATA TMpoIeaypa IIo
opranmsupane u npoBexxgane Ha OCA Ha [IpyxectBoro. IIpaBmmata W3puYHO pa3siCHSABAT IpaBaTa Ha
aKIMOHepa, CBbP3aHH C YIPaXHSIBaHE HAa M3KOHHOTO WM IMMPABO HA IJIaC U y4acTHE B OOMIOTO ChOpaHue Ha
aKIIMOHEPUTE.

IIpe3 u3muHara roauHa JpyXecTBOTO € U3MBIHABAIO CTPUKTHO 3aKOHOBO 3aJIOKEHUTE U3UCKBAHUS
OTHOCHO OTIOBECTSIBAHETO Ha MMOKAHU, MaTepUaJIH 110 JTHEBHUS pell U MpoTokoyn oT npoBeneHute OCA, kato
HEOOXOMUMHUsSI JOCTBII IO TSX € OCHIYPEH M Ha CTpaHUWIlaTa Ha koMmmaHusta B MuTepHer. B mombiaHeHune
KOPIIOPATHBHOTO PBKOBOICTBO ¢ 0100puiio u [IpaBmina 3a riiacyBaHe 4pe3 ITbIHOMOIIHUK, KOUTO ITyOJIHKyBa
BEJTHO C MaTepuanTe o JHEBHUTE peaose Ha npoBeaeHutre OCA.
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B cpoTBeTCTBHE C NOOPHUTE NMPAKTHKU 32 KOPIIOPATHBHO yIIpaBlieHUe, [[pyKecTBOTO OIOBECTSBA Ha
KOPIIOPATHBHHS CH CalT JOKYMEHT o3arjiaBeH ,JlIpaBa Ha akKIMOHEpUTE CBIVIACHO pasmopendure Ha
THpProBckus 3aKOH M CICIHANHUTE HOPMH Ha 3aKkoHa 3a IyOJIMYHO MpeUlaraHe Ha IEHHH KHIKa”,
npencraBanl oOCTOSH Mperiief Ha IIpaBaTa Ha akIHOHepa, 000COOCHH B CIEOHUTE OCHOBHH TIPYIH B
3aBUCHUMOCT OT ChIBP)KaHHETO UM — UMYLIECTBEHH, YIIPABUTEIHN U KOHTPOJIHH.

PA3KPUBAHE HA UTHOOPMAILIYA ITPE/] OBIIECTBEHOCTTA

JIpy’KeCTBOTO OIIOBECTSABA Ipel| OOLIECTBEHOCTTAa pEryiupaHa MHGOpPMALUs B T.4. NMEPUOIMYHA,
texyma (ad hoc) u apyra perynupana uHpopMaIus, U3UCKyeMa Mo 3aKOH, OCPEJICTBOM HH(OpMalnOHHATa
cucrema infostock.bg. Perynupanara nHdopmauus ce pa3kprBa eAMHCTBEHO Ha TepUTOpHsATa Ha PenyOinka
boarapus.

KomnaHusTa my6iiKyBa Ha cTpaHuiata cu B VIHTepHeT ,,[IpaBuiia 3a H3roTBSHETO U OIIOBECTBSIHETO
Ha TOIUIIHATE W MEXINHHY (PHHAHCOBU OTYETH U pelia 3a pa3KpUBaHE HA Jpyra peryirpana HHpopMmamus .
ChpLuTe BKIIOYBAT pa3sCHABAHE Ha 3aKOHOBHUTE W3MCKBAHUS 33 pa3KpUBaHe HA HHGOPMAIHUs OT MyOINIHOTO
JPYXKECTBO U Ca HACOYCHU KBM HACTOAIIM aKLHOHEPH, NMOTCHIMAIHA HHBECTHTOPH, KOHTPAreHTH U IPYTH
3aMHTEPECOBAHU JIHIIA.

IIpe3 2015 r. JpyXecTBOTO € H3MBIHWIO CBOUTE 3aJbJDKEHHS 3a pa3KpUBaHE Ha peryivpaHa
nHpopManus, KakTo cieaBa:

-Ilepuonnuna uHdoOpMaIwst — omoBecTsiBaHe Ha ['oauineH ¢uHaHCOB OTYeT 3a 2014 I. U TeKyIIH
TpuMecedHH (pUHAHCOBU oTYeTH. OTUETHUTE OCTABAT HA PA3IOJIOKEHNE HA OOIIECTBEHOCTTA Ha eJIEKTPOHHATA
CTpaHHUIIa Ha IPYXKECTBOTO 3a 5 TOJUIIEH MEPHUOJ OT JaTaTa Ha MyOJIUKYBaHETO UM..

-PazkpuBane Ha mHpOpMalus Ha paBHuIIEe cbOuTHe Wwin ad hoc nHpOpMaIKs — B CHOTBETCTBHE C
M3UCKBAHUSTA Ha WI.4 OT 3aKOHA Cpelly Ia3apHUTE 3I0YIOTpeOr ¢ GUHAHCOBU MHCTPYMEHTH, JpykecTBOTO
¢ MyOJHKyBaJO BBTPEIIHA HH(POPMALMs OTHOCHO KOHKPETHH (DAKTH M OOCTOSTENICTBA, KOUTO MO NpeleHKa
Ha KOPIOPAaTHBHOTO PHKOBOACTBO OMXa MOIJIM [a OKaXaT 3HAYUTENIHO BB3JACHCTBHE BBPXY LCHHUTE HA
aKIMUTEe HAa KOMIIAHUSTA WK 110 JPYT HAYMH J1a OBJaT OT CHIIECTBEHA Ba)KHOCT 32 PELICHHETO HA HACTOSIIN
aKIIMOHEPH M MOTEHIMATHU WHBeCTUTOpH. VHDOopMaiuaTa € opHeHTHpaHa ¥ KbM JPYTd 3aHHTEPECOBAHU
JHLa.

JpyxecTBOTO MyOJIMKyBa BhTpEIIHa HH(OpMAIIKS HA CBOSATA CTPAHUIA B MHTEPHET 3a CPOK OT €HA
TOJIMHA CJIe] MyOJIMYHOTO i paskpuBaHe 1o pena Ha wi. 43a ot Hapenba 2 3a mpocnekTure.

-JIpyra perynupana uadopmarust mo cmuckia Ha 3ITIIK

-Mudopmariyss OTHOCHO HACTHIIBAHETO HAa OOCTOSATEJICTBA, MOJICIKAIIM HA BIIUCBAHE BHB BOJCHUS
OT KOMUCHSITA PETUCTBP ChIacHO Hapeabata o wi. 30, an. 2 3KOH u npoMenu B Te3u o0cTosATENCTBA

OJUT N BbTPEILIEH KOHTPOJI

KoM CJI Ha [dpyxectBo € cb3nageH OIUTEH KOMUTET, KOMTO J1a moJAnIoMara yrnpaBUTEIHUS OpraH,
KaTo HaOIromaBa e(eKTUBHOCTTA M OOCKTHBHOCTTA HA BHHINHUS OIWT M BBTPENIHATA CHCTEMa 32 KOHTPOIL.
OIUTHUAT KOMUTET BHACS MPEIUIOKEHUE 3a U300p Ha BBHHIICH OIUTOP, KATO YacT OT MICMEHUTE MaTCPUATH
3a OCA u ocblulecTBsiBa Nperiie] Ha HE3aBUCUMOCTTAa Ha PErUCTPUPAHUS OJUTOP B CHOTBETCTBUE C
W3UCKBAaHUATA Ha 3aKOHA M ETHYHUS KOJEKC Ha MPO(ECHOHATHUTE CYCTOBOIMTEIH, BKIFOYHTEIHO
Ha0JII0/IaBa TPEIOCTABSIHETO HAa JONMBIHUTEIHH YCIYTH OT PETUCTPUpAHUS OAUTOp. OIUTHHAT KOMHUTET
OTYMTA NEWHOCTTAa CH Tpej OOIMOTO ChOpaHWE BEAHBXK TOAMUIITHO 3a€IHO C MPHUEMAHETO HA TOIUIIHUS
(hMHAHCOB OTYET.

3AMHTEPECOBAHU JINIIA

KoprmopaTuBHOTO  pBKOBOACTBO Ha JAPYKECTBOTO ClleBa Ja HIACHTUGHUIMpPA TpyIHTE
3aMHTEPECOBaHM JIMIA WM ITOTPEOHOCTUTE MM OT HH(OpMAalUs OTHOCHO JEHHOCTTa HAa KOMIAHUSATA H
HayMHUTE, 110 KOUTO TS cie/Ba Jia ObJie OIOBECTBaHA, C LeJl Aa JOCTUTHE JI0 ONTUMaJIeH Opoi mosrydareny.
B Ta3u Bpb3Ka OM cienBano Ja ce akIEHTHpa BBPXY MyOIMKyBaHETO Ha MH(pOpPMALMs U OT He(HUHAHCOB
XapakTep, Kacaellla acleKT! OT JEWHOCTTa Ha JPY>KECTBOTO, CBbP3aHa ChC COLUAIIHY, €KOJOTMYHHU U JPyTU
JICIHOCTU ¥ HaCOYeHa KbM M3IPaXJaHe Ha KOPIOPATUBEH UMUK Ha KOMIIAHUSATA.
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JOITBJIHUTEJIHA HHO®OPMAIMUA CHIVIACHO NPUIOKEHMUE 10 KbBM YJ1.32,
AJLL1, T.2 OT HAPEJIBA Ne 2 OT 17.09.2003I':

1. Ungopmayus,  Ooadema 68  CMOUHOCMHO U  KOAUHECMBEHO  U3PAJCEHUEe  OMHOCHO
OCHOBHUME  Kame20puu  CMOKU,  NPOOYKMU — W/uiu  npedocmageHu  ycayeu, ¢ HOCOU8aAHe
Ha mexHus OA1 8 Npuxooume oOm npooaxcOu HA eMumeHma Kamo Yaio U NpomeHume,
HACMBRUIU NPe3 OMUEeMHAMA QUHAHCO8A 200UHA:

IIpe3 2015 r. mpuxoauTe OT HpojaxOW Ha mponaykuust dopmupar 93 % OT HETHHUTE NPHUXOAU
(ctipsimo 98 % 3a mpenxonqHaTa rofMHA). 3a pasriekIaHMs MepUoOA KOMIaHUsTa otunuta Jpyru moxomu B
pa3mep Ha 2 382 xmwnB. wm 4 % ot obmuTe npuxoau (crpsimo 678 xuiB. win 1 % ot o0ImuTe Mpuxoau
3a 2014 r.). 3a 2015 r. Ipy’XecTBOTO OTYHMTa MPUXOAU OT yciayru B pasmep Ha 2 050 xwrnB. umm 3 % ot
obmmrte npuxoau (cupsmo 370 xwn.uB. 3a 2014 1.).

3a moBewye wuH(pOpMarus Bk pazmen I[lpernen Ha cromaHckaTa AeWHOCT - Peammsamms Ha
MIPOAYKIUS U Ta3apHu.

2. Hupopmayus ~ omuocHo  npuxooume,  pasnpedenieHu  No  OMOeIHume  Kame2opuu
OetiHocmuy, GbMPEewHY U SbHWHU NA3apU, KAKMO U UHOpMayus 3a usmoyHuyume 3a CcHAOOs8aAHe C
mamepuanu, HeoOX00UMU 3a NPOU3EOOCMEOMO HA CMOKU UL NPEOOCMAGIHEMO HA YCIyeU ¢ Ompassieane
Cmenenma Ha 3a8UCUMOC N0 OMHOUEHUe HA 6CeKU OmOeleH npodasay Uiy Kynyeay/nompeoumei, Kamo 6
cayuatl, e OMHOCUMENHUAM 05Ul HA HAKOU om msix Haoxewpisi 10 Ha cmo om pazxooume uiu npuxooume om
npooasicou, ce npedocmass UHGOPMayus 3a 8CAKO auye NOOMOENHO, 34 He208Usl Ol 8 npooaxcoume uu
HOKYNKUME U 8Pb3KUME MY C eMUmeHma.

3a  uHdpopManus  OTHOCHO  MNPHUXOAWTE,  paslpelesieHH MO0  OTACIHUTE  KaTeropuu
JeWHOCTH, BRTPEIIHN ¥ BHHIIHY T1a3apy BIX paszel [Ipersien Ha cTomaHckara JEHHOCT.

CypoeuHu u mamepuaiu onm CoyeCmeeHo 3Havernue 3a detinocmma Ha ,profcecmeomo

3a 2015 roguna pa3xoauTe 3a MaTepHald BB3NIM3AT Ha (6% OT onepaTMBHHUTE pPa3XoAud Ha
HpyxectBoto (crpsimo 77% 3a 2014 r.). Ot cBost crpana 80% OT pa3xoauTe 3a MaTepHAIIH IPEACTABISABAT
pa3xoau 3a OCHOBHHM Marepuanu (0T KOWTo 3a meiyno3a 95%, 3a BropuueH BiaakHecT marepuan 1% wu 3a
XUMHKATH ¥ TOMOIHA Matepuanu 4%), 17% ca pasxoamTe 3a TOpHBA WM eNeKTpoeHeprus u 3% apyru
(criomaraTesHM MaTepHalH, pe3epBHU YaCTH U Jp.).

Llenynoza

Llenmyno3aTa ce siBSiBa OCHOBHA CYpOBMHA 3a MPOM3BOJCTBOTO HA LIETYJIO3HU CAHUTAPHO-XUI'MEHHU
XapTuy, kato Gpopmupa Hax 50 Ha CTO OT ce0ECTOWHOCTTA Ha MPOW3BEXAAHUTE XapTuH. OCHOBHHUTE BUIOBE
IeITyJ103a, KOUTO KOMIaHUsTa BJIara ca IHPOKOJIUCTHA, UTIIOIMCTHA U ITOIXO IS MUKCOBE LIENTYII03H.

Kocrenen-XXU AJl 3akymyBa Ieiyino3a, KaKTO OT OBJITapCKH, Taka U OT IYXKIU MPOU3BOAUTEIH U
JIOCTaBUMIM, KaToO LIMPOJMCTHA ILeJysio3a ce JocTaBi ocHOBHO OT ~Ceumionen” AJl — rp. CBulOB, HO
ChIIECTBYBAT Bb3MOKHOCTH 32 JIOCTABKU OT €BPOINEUCKH U APYTU MPOU3BOIUTENN U H0cTaBUULUA. CHOTBETHO
JIOCTaBKaTa Ha WUIJIOJIMCTHA 1LIeyJi03a ChIIO € MOJCUTYPEeHa U ChILIECTBYBAT Bb3MOXKHOCTHU 3a JJOTOBOPUpPAHE
Ha JIOCTaBKU OT PA3IMYHU MPOU3BOJAUTEIHN WU TEXHU MPEACTABUTEIH.

OTnaxpuHu XapTHH

PasnuuHuTe BHIOBE OTHATBYHH XapTHU CE€ SABABAT OCHOBHA CYpPOBHHA IIPH HPOM3BOJCTBOTO HA
Pa3NIUYHNATE BUIOBE PEIMKIUPAHU XapTHH (THIITY M XapTHU 3a OOBMBaHE OT BTOPHYEH BJIAKHECT MaTEpHA).
Kocrenen-XX1 A/l 3akyryBa BTOPUYHHU XapTHU OT OBJITrapcKy KOMIIAHUH, B TOBA YHCIIO €KO OPTaHHU3aIMN U
JIpyTH GUpMHU.

IIpuponen ras

EnuncrtBen nocraBunk Ha npupojeH ra3 3a Kocrenen-XXW AJl e ObpxKaBHOTO ApPYKECTBO
“bynrapraz” EAJl. B To3u acnekT chIeCTBYBa 3aBHCUMOCT OT LIEHM M JOCTaBKM Ha IPHUPOJEH ra3 OT
obmectBenns nocrapuk bynrapraz EAJ] .

-19 -



Jloxman 3a meHOCTTa
Kocrenen-XXU1 A/l
31 nexemBpu 2015 1.

3. HquopMduuﬂ 34 CKIIOYEHU 207eMu  COelKU U  maxKuea om cvuecmeeHo - 3Had4erHue
3a OeliHoCcmma Ha emMumeHmad.

C pmorosop ot 27.02.2015 r. Kocrenen-XXUW A/l mpomaBa Ha “IIANJI] UHBECTMBHT” AL, ¢
ENK 201352630, mpurexaBanute 50 000 /mermecer xwmmsamw/ Opos OOWKHOBEHM TOWMEHHH aKIUH,
npexactasasiBamu 100 % /cro mponenTa/ ot kanutana Ha “Tleiimbp Ilak IIpogakmen” EAJl. B pesynrat Ha
ropHara cJIelika HapacTBaT (PMHaHCOBHTE TpUXoau Ha JlpyxkecTBoTo 3a 2015 roauHa.

4. Unupopmayusi  omHOCHO  cOenkume,  CKUOYEHU  Medxcdy — eMumeHmd U CE8bP3AHU
auya, npe3 OmuemHus nepuood, NPeooNACeHUs 3d CKAIOUBAHE HA MAKUBA COEIKU, KAKMO U COeIKU, KOUmo ca
U36bH 0OUHAUIHAMA MY OCUHOCI UIU CLUECMBEHO ce OMKIOHABAM Om NA3ApHUMe YCI08Us, NO KOUMO
eMUMeHmMsbm U He2080 ObWEPHO OPYAHCECMBO € CMPAHd, ¢ NOCOU6AHe HA CMOUHOCMMA HA COeNKamd,
Xapakmepa Ha C8bP3AHOCM U GCAKA UHMOpMAYuUs, HeoOXO0UMA 3d OYEHKA HA 6b30eUCMEUEmO 6bpXY
@uHanco8omo cvcmosinue Ha eMumeHma.

IIpes 2015 r., [dpyXecTBOTO € OCBIIECTBWIO CHEIKH CHC CBBP3aHM JHIA 3a Tpodaxda Ha
MIPOAYKIMS U YCIYTH B pasMep Ha 2 474 Xun.jB.

IIpe3 2015 r. He ca OCBHIIECTBSIBAHU CHIENKU MEXITY pyXKecTBOTO M CBbP3aHU JIMLA, KOUTO Ca U3BBH
oOudaifHaTa My JIeITHOCT WJIM CIIEJIKH, KOUTO CBIIECTBEHO CE€ OTKJIOHABAT OT MA3apHUTE YCIOBUS, KAKTO U HE
ca [PaBEHU MPEJIOKEHUS 32 TAKUBA CIEIIKH.

5. Ungopmayus 3a cvOoumus u noxkazameiu ¢ HeoOuuaeH 3a  eMUMeEHmMA — Xapakmep,
UMAWU  CoWECMEEeHO  GNUSAHUE 8bpXY OeliHocmma My, U pedarusupanume Om  He20  Npuxoou
U uU3GbpUleHU  Ppazxoou;, OYEHKA HA GIUSHUEMO UM GbpXy pe3ylmamume npe3  meKyuama
200UHA.

Bmx 1. V. BAXXHU CBBUTHS, HACTBIIMIIN CJIEN OJATATA, KbM KOSTO E CbCTABEH
roviHusa ®MHAHCOB OTYET

6. Ungopmayus 3a coenxu, 600eHu U38bHOAIAHCOBO.

IIpe3 m3munanata ¢unancora 2015 roauHa, HAMa W3BHHOATAHCOBO BOJACHM CHEIKU OT CTpaHa Ha
HpyxecTBOTO.

7. Unpopmayus 3a O0anro6u ywyacmus HA eMUmeHma, 3a OCHOGHUME MYy  UHBECTUYUU
6 cmpawama u 8 uYdcOuHa (6 YeHHu KHUdCA, (UHAHCOBU  UHCIMPYMEHMU, HeMAMmepudiHu
aKmueu U  HeOGUIICUMU  UMOMU), KAKMO U uHGecmuyuume 6 O[I06U YEHHU KHUMICA U3BLH
He208ama UKOHOMUYECKA 2PYRA U USMOYHUYUme/Hauunume Ha uHaHcupane.

IIpes 2015 r., Kocrewen-XXUM AJ] HsMa HWHBSCTHUIMH B ICHHA KHIKA, BHB (DHHAHCOBH
HHCTPYMCHTH, B HEMATCPHAIHHN AKTUBU U HEIBUKUMU UMOTH.

8. Unpopmayus omHOoCHO CKMIOUEHUME OM eMUMeHmd, OM He2080 OBbUWEPHO OpPYICECMEO UINU
OpyJHCcecmeo Maiikda, 8 KA4eCmeomo um Ha 3aeMOnoyyament,, 002080pU 3d 3demM ¢ NOCOU8AHe HA YCI0GUAMA
no MAX, GKIOYUMENHO HA KpauHume CpOKOGe 3d U3NIAujane, KAKMo u unpopmayus 3a npeoocmaseHu
2apanyuy u noemane Ha 3a0badiCeHUs.

KoM 31.12.2015 r. JIpy’>KECTBOTO € JUIBKHUK 110 CJIIEAHHUTE JOTOBOPH 32 THPIOBCKH 3a€M, a HIMEHHO:

Horoeop 3a 3aem ¢ Ilwuiiag WMuBectmbHT AJl: Ha 23.08.2012 r. e moamucan IOroBop 3a
npexBbpisiHe Ha B3eMmaHus (umecms) mexnay Th”WuBectOank” AJ] m , Ilwmitnn WuBectmMbHT” A/l, Karto
Th”NuBectOank” AJl mpexBbpias M3IsUI0 U Bh3Me3nHo Ha ,llwitng MaBectMbHT” AJl B3eMaHHATA CH OT
,bro3apa Xonauare JIuMuTHA® MPOM3THYAINM OT JOTOBOpa 3a 3amectBane B awear oT 31.03.2010 r. u
JloroBop 3a moeMaHe Ha coJuaapHa OTroBopHOCT, ckitoueH Ha 05.05.2010 r. mexny Th ,,aBectOank” AJl u
»Kocteneny XXM’ AJl, Karo COJIMIApHO OTTOBOPEH CHIIBAKHHUK B 3abJDKEHUsITa Ha ,.bro3apn XoJaauHrce
JIumutun” xem TH” UaBectOank” Al
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Ha 15.01.2015 r. e ckmouyeHo cropazymenue mexny . Iluiinn MasectmbpHT” Al 1 ,,KocTene-
XXHU*“ ANl 3a pazcpouBaHe Ha 3ambkeHHATa Ha ,,KocteHen-XXU“ AJl. CprioacHO TOPHOTO, CYMTAHO OT
01.01.2015 r. ,,Kocrenen-XXHN*“ AJl me OpmKHU Bb3HArpaXkJAcHUE B pa3Mep Ha 4% TOIWIIHA JINXBA BBPXY
HeroraceHaTra 4JacT OT TJIaBHHIATa M JuxBaTa B pasmep Ha 3 864 570,86 empo. Kocremen-XXU A]l ce
3aIBJDKaBa J]a BEPHE MPEJOCTAaBeHUTE 3a6MHHU CpezcTBa 3a nepuos ot 120 mecena, cantano ot 01.01.2015 .
U cJeJ] M3THYAHETO Ha TPATHUCEH MEpHoJ OT 24 Mecema, CYNTaHO OT ropHaTta fara. OOe3neueHns: HII0TeKa
BBPXY HEJBIKUMU MUMOTH, cOOCTBEHOCT Ha ,,Kocrenenn XXUW” AJl, mbpBH M BTOPH MO pell 0COOEHH 3aJ103U
BBPXY MAallIMHU, ChOPBIKEHHSI U 00opyaBaHe Ha ,,Koctenery XX A/l

Jorosop 3a 3aem ¢ brarapcka Unaycrpuanna u Tsproseka Kopnopamust AJI - noroBopeH pasmep
Ha kpenuta: 7 950,245 xun. eBpo wmu 15 549,329 xun.B. Jluxsa Ha rogumHa 6a3a: 5%. OKOHUATENICH MaIeK:
2021 r. Cango xbM 31.12.2015 1.: 10 677 xun.aB. O0e3neyenus: 3a10or Ha ThPrOBCKO MpPEAIIpUsATHE, 3aJI0T Ha
JBIDKAMH BEITH U 3aJI0T Ha B3€MaHUSI.

Horosop 3a 3aem cbe Cadun AJl - moroBopeH pazmep Ha kpemmrta: 1 381,828 xmn. eBpo mmm 2
702,621 xwn.aB. JIuxsa Ha rogumiHa 6a3za: 5%. Oxonuarened nagex: 2021 r. Cammo kM 31.12.2015 r.: 2 783
xmi.JB. O0e3nedeHus: 3aJI0T Ha THPTOBCKO MPEATIPUATHE, 3aJIOT Ha ABIDKAMHE BEIIH U 3aJIOT Ha B3eMaHUS.

Horosop 3a 3aem ¢ I' u M Koncyar A/l - noroBopen pazmep Ha kpenuta: 1 833,922 xun. eBpo wiu 3
586,840 xun.nB. JIuxsa Ha rogumina 6a3a: 5%. OxonuateneH magex: 2021 r. Canmo xpMm 31.12.2015 r.: 3 694
xmwi.yB. O6e3neuenus: 3aJI0r Ha ThPrOBCKO MPEANPHUATHE, 3aJI0T Ha IBM)KUMHU BELH U 3aJI0T Ha B3EMaHUsl.

Horosop 3a 3aem ¢ K Kenutba AJl - noroBopen pasmep Ha kpeauta: 1 779,524 xun. eBpo wiu 3
480,446 xumn.js.. JIuxsa Ha rogumiHa 6a3a: 5%. Oxonuarenen magex: 2021 r. Canmo xem 31.12.2015 r.: 3
584 xwn.B. ObGe3nedeHus: 3alor Ha THPrOBCKO NpeNNpusTHe, 3aJOr Ha IBMXMMH BElIM M 3aJ0or Ha
B3E€MaHUsI.

KoM 31.12.2015 1. ,,Koctenen-XXWN” AJ] vMa CKIIOYEHHU CIETHUTE JOTOBOPU TPHU YCIOBUS Ha
(hMHAHCOB JTU3UHT:

Horosop 3a ¢punancoB ju3uHr ¢ ,,bI-Tumy I[eitnsp” EAJ]

Ha 25.10.2005 r. mexny ,.Jimopent brirapus” OO/ (cvc ceramHo HamMeHOBaHUE ,,Epcte ['pym
Nmopent bearapus” EOO/) u ,,Kocrenen XXW” A/l /mocraBunk u npomsoguren Over Meccanica S.P.A./
€ CKJIFOUYCH JIOTOBOD 32 (PMHAHCOB JIM3MHI OTHOCHO JTOCTaBKa Ha MamimHa 3a MPOW3BOJCTBO Ha THIIY, IPH
CIIETHUTE YCIIOBHSA: MPOTHO3HU pasxoxm 3a mpumodmeane 10 550 000 eBpo, aBancoBo ruramane 1 582 500
€Bpo, MPOTHO3HA JM3uHroBa BHOcKa 390 462,73 eBpo. [IporHozHara JH3MHIOBa BHOCKA € H3YHCIIEHA Ha
0azaTa Ha TPOTHO3HHMTE pa3xoau 3a npumobuBane B pasmep Ha 10 550 000 EBpo, Ha KalKyjgaTMBHATa
ocTaTp4yHa cToHHOCT B pasmep Ha 0 EBpo, Ha 28 nu3uHroBm BHOCKH, Hpu JuxBeHa ctaBka EURIBOR,
HAuYUCJIABaHA Ha TpuMecedne, nekypcuBHO, 360/360 [6aza: EURIBOR 3a nmuxBeHu mepuonu ¢ 3-MecedHa
MPOIBIKUTETHOCT Ha cTpaHuiata Ha Poittepc] mmoc nobaBka ot 3,50% mynkTta. HaunH Ha mutamaHe Ha
JU3UHTOBUTE BHOCKH: B Kpas Ha BCSIKO TPHMECEUHe, KaTo ce MpHUCMaja aBaHCOBOTO Iuramiane. Cpok Ha
nmoroBopa: 87 Mecena (0T KOUTO 3 Mecella TPaTUCEH MEPUO.T), CIUTaHO OT ITHPBO YHCIO HA Mecera, CIIeIBaI
Mecena Ha IpeJjaBane Ha TU3UHroBus 00ekT. O0e3neueHNs: U3aicH! 3alrcy Ha 3amoBe, JJoroBop 3a 3aior
Ha B3emaHus Ha ,KocreHen-XXM” AJl mo moroBopure ¢ Huchtemeir Heinzel Papier, 'epmanus 3a
peanu3anys Ha MPoAyKIus, JoroBop 3a 3ajor Ha akuuu, u3ganeHu ot ,,Kocrenen XXM AJl - coGcTBEHOCT
Ha ,,Mapuna 97" AJl, npeacrasisiamu 34,07 % ot kanutana Ha ,,Kocrenen XX’ AJl.

Ha 27.12.2010 ronuna e moamucaH JOTOBOP 3a MpexBbpiisHe Ha B3emaHus (Llecus) mexny ,,Epcte
I'pyn Umopent bearapus” OO/ u ,,BI'-Tumy Ieiinmsp” EAJ], xato ,,Epcte I'pyn Umopent brirapus™ OO/
npexbpist u3isio Ha ,,bI-Tumy Ilevmsp” EAJl Bcwukn cBou B3emaHust kbpM ,,Koctemen-XXW” AJl,
BKITIOYWTEIIHO H3TEKJIWTE JIMXBH, BEIHO C BCHYKMA NPUBWIETHH, O0E3MEYeHHWS W TNPHUHAIJIC)KHOCTH Ha
BiemannsTta /6e3 3amuca Ha 3amoBen/, ydpeaeHH chriacHo /loroBopa 3a ()MHAHCOB JIM3HMHT, a MMEHHO
JoroBop 3a 3anor Ha akiuu, JloroBop 3a 3aj0r Ha B3eMaHUsl.

Ha 11.02.2015 r. mexny ,,Kocremen-XXW” AJl wm ,BbI-Tumy Ileiimsp” EAJl Oe ckitodeHo
Cnopa3yMeHue 3a pa3cpouBaHe Ha 3aabibkeHusTa Ha ,,Kocrenen-XXM” A/l xbm BI'-Tumy Iledinsp” EALL,
kato ot 01.01.2015 r., ,Kocremen-XXM” AJ] me IbkH Bb3HarpaxjaeHue B pasmep Ha 3% BBPXY
HEToraceHara 4acT OT IVIaBHHIIATa MO IPEIOCTaBEeHHs KPeauT, Bb3nu3ama Ha 8§ 967 xwi. espo. ,,KocreHen-
XXW” AJl ce 3agpipkaBa Jla 3albiaTé IIEHATa Ha JIM3MHTOBUS OOEKT 3a mepuoxa oT 102 Mecema Ha paBHU
MecedHU BHOCKH, cuuTaHo oT 30.03.2015 r., chriIacHO MOracuTe/ICH IIaH.

Ha 18.02.2015 1. ¢ Anexc Ne 1 xpm Crnopasymenuero ot 11.02.2015 1. Ge mpemoroBopeHo
M3IUTIAIMAHETO HA IBJDKUMUTE CyMU I10 TJIaBHUIIA U JIMXBA 110 HOFOBOpa 3a q)I/IHaHCOB JIM3VHI' HA HOBA TUIY
MalllHa, KaTo CTPaHUTE Ce Cropa3ymsixa M3IUIAIaHeTo qa Objie OTI0KEHO M Jia 3al0YHe Ja Ce U3ITbJIHABA,
cunrta”o ot 01.01.2016 .
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Jorosop 3a ¢puHancoB Ju3uHr c¢be Ctuiim Enepmxn EAJL

[Ipes 2006 roguna Mexay Xumo-Aunme-Anpua JImsunar u ,,Kocrenen-XXW1” A/l e CKiIFOueH TOTOBOP
3a (PMHAHCOB JIN3UHT BbB BPB3Ka C JIOCTABKA HA KOT€HEPALMOHHO 000pYABAaHE MPH CICAHUTE YCIOBHSA: 00IIa
cToifHocT Ha pnoctaBkaTta 5 49134950 eBpo, oT kKomro mpomaxHa IieHa: 4 724 088 eBpo, IBIDKAMH
MIPOTHO3HM JTUXBU B pazmep Ha 741 279.01 eBpo u Takca ympasienue: 25 982.48 eBpo; mmxBa: 3-MeceueH
EURIBOR, miroc Han6aBka 3,44 %, Ha roauiiHa 6a3a; mbpBoHavyamHa BHOCKa: 708 613.20 eBpo 1 ocTaThK 3a
¢unancupane: 4 756 753,81 eBpo, Brimousama riaasauna 4 015 474,80 eBpo M IbIKUMHU IPOTHO3HH JIMXBU B
pasmep Ha 741 279.01 eBpo. CpoxbT Ha JIHU3UHTA € 66 Mecella, CAMTaHO OT JaTaTa Ha MPUEMO-TIPeIaBaTeITHI
NPOTOKOJI; HAa4MH Ha Iutamane: 20 TpUMECeYHM BHOCKHM, ABDKMMH B aBaHC CYMTAHO OT Jarara Ha
MOATNHUCBAaHE Ha MPUEMO-TIPEAaBaTEeIHUS IPOTOKON;, MEKANHHA BHOCKA: 2 TPUMECEYHU BHOCKH B pa3Mep Ha
61 465.37 eBpo. [pyXecTBOTO € yUpeauiIo HUIIOTeKa BhPXY HEIBHKUMHU UMOTH, cOOCTBeHOCT Ha KocTeren-
XXU AN, naxoxsmu ce B rp. Kocterern, kosto e Bimcana Ha 13.11.2006 r. ¢ BX. per. Ne 3003, axt Ne 109,
toMm I, memo Ne 2311/2006 r., mmotHa mmapTuga Ne 1120, 21744 B Cinyx0aTa mo BnucBaHus — rp. IXTHMaH,u €
W371aJI0 3alCH Ha 3aI0BE] BbB BPB3Ka ChC 33ABJDKEHHATA CH MO TO3H JIOTOBOP. JIpyKecTBOTO € 3amiIaTiio
II'bpBOHAYaNIHaTa BHOCKA B pa3Mep Ha 708 613 eBpo u Takca 3a ynpasieHue B pazmep Ha 25 982.48 epo.

[Ipe3 2007 roguna mexay Xuno-Anne-Anpua Jluzunr u ,,Kocrenen-XXM” A/l e ckitoueH 10roBop
3a ()MHAHCOB JIM3UHI' BBbB Bpb3Ka ¢ jocraBka Ha obopynsane 3a AI'PC u I'PII xbM razocHabasiBaHe mpu
CJICJIHUTE YCIIOBHS: 00Ia CTOWHOCT Ha qoctaBkaTa 245 851,15 eBpo, ot kouTo mpogaxHa teHa: 206 892.70
€BpO, ABDKUMM NPOTHO3HU JHUXBH B pasmep Ha 37 820,54 eBpo m Taxca ymnpasienue: 1 137.91 espo ;
mbpBOHavyanHa BHOCKa: 31 033.91 eBpo; nuxBa: 7.29% Ha roauiiHa 0a3a; cyma Ha GuHaHcupane: 213 679,34
€BpO C BKJIIOYEHH INIaBHHULA B pa3Mep Ha 175 858, 80 u qbokuMMu MporHO3HU JTMXBU B pasMep Ha 37 820,54
€BpO; CPOKBT Ha JIM3uWHra e 22 Mecela, CYUTaHO OT JaTara Ha IbpBaTa JbDKMMa JIM3MHIOBa BHOCKA,
CBITIACHO aKTyasjHus lloracWTeneH IuiaH; HaYMH Ha IUiamiade: 20 TpUMECeYHNM BHOCKH, IBIDKUMH B aBaHC
CUNTAHO OT IBPBHSA JCH Ha KalCHIAPHHSA MECEI, CIEABAall Mecela B KOWTO € MOAMNCAH OKOHYATEITHHS
MpUEMO-TIpeIaBaTeNIEH NPOTOKOJI; MEXAMHHA BHOCKA: 2 TpUMECEYHH BHOCKHM B paszmep Ha 3 015.81 espo.
JpyXecTBOTO € M31aJI0 3alKCH Ha 3aIl0BE]] BEB BPB3Ka ChC 3aIBIDKCHHATA CH 110 TO3H JOTOBOP 33 CymMaTra OT
213 679,34 eBpo.

Ha 23.10.2012r. e CKJIIOYEHO TPUCTPAHHO CHOpazyMeHue Mexay Xuno-Amnmne-Anpua JIM3uHr,
Cruiim Enepmxu EAJl u Koctenen-XXUW AJl, mo cunata Ha KOeTo U cbe chraacuero Ha Kocrenern-XXMU,
Xuno-Anmne-Anpua Jlmsuar e mpexBbpiuio Ha Cruitm EHepmku mpaBaTa M € 3aMeCTEHO OT HEro B
3aJJbJDKEHUSITA 110 1oroBop 3a ¢uHaHCcOB Ju3uHT Ne 410200474/2006 u 1o joroBop 3a GUHAHCOB JU3UHT Ne
410200077/2007, mopaau KOSTO JU3WHIOIATeN, pecneKTuBHO Kpenutop Ha Kocrenen-XXMU 3a B Obaerie
Cruiim Enepoxu EAJL.

Ha 21.11.2012r. e nognucano cnopazymenue mexxy Cruiim Eneproxu EAJ] u Kocrenen-XXU AL,
C KOETO CTpaHHUTE CE CIOpa3yMsBaT Jla peAyIHPAT TIABHHUIIUTE IO JOTOBOPUTE 32 (DMHAHCOB JIU3UHT KAKTO
clieBa:

Horosop 410200474/2006T. e pemymupaH cbc cymara B pasmep Ha 1 550 xwmireBpo, ¢ KOeToO
[JIaBHMIAaTa cTaBa 2 465 Xui.eBpo M MPOTHO3HA JIMXBA B pasMep Ha 442 XWi1.eBpo.

Horosop 410200077/2007 e pemyuupaH chC cyMaTa B pa3mep Ha 60 XWII.eBpo, ¢ KOSTO IIaBHUIIATa
ctaBa 116 xu.eBpO M MPOTHO3HA JIMXBA B pa3Mep Ha 23 XHUI.eBPO.

C Amekc ot 27.12.2013 1. xpM Cnopasymennero ot 21.11.2012 r. 6e oTIOXKEHO H3IUIAIIAHETO 32
3aabbkeHusTa o Jloropopure 3a purancos jm3uHr 3a 01.01.2015 T.

Cwc Crnopazymenue ot 27.10.2014 1. cTpaHuTe ce IOTOBOpHXA 3a pa3cpoyBaHE Ha TUIANIAHMITA TIO
nBata JloroBopa 3a ¢uHaHCOB JM3UHT Ha 240 paBHU MeCEYHH BHOCKH B cieqHuTe pazmepu: 13 367,50 eBpo
mo JloroBop 3a ¢unrancoB nusuHr 410200474/2006r. n 628,17 espo mo Jlorosop 410200077/2007.
Kocrenen-XXW A/l nvmku nuxBa oT 3% BbpXy HElOraceHaTa yacT Ha TJIaBHULATAa U MO JBaTa JIM3UHTOBU
JIOrOBOpA.

Ha 03.02.2015 1. ¢ Anekc Ne 1 kem Cnopaszymenuero ot 27.10.2014 r. Ge mpemoroBopeHO
M3IUIAIIAHETO HA JBJDKUMHTE CyMH 3a TJaBHHUIA M JmxBH 1o JloroBop 3a ¢uHaHCOB JM3MHT Ne
410200474/2006 wu [doroBop 3a ¢unancoB mm3uHr Ne 410200077/2007, mnpenoroBopeHH Che
Crmopazymenuero ot 27.10.2014 r., ma ce OTIOXHM W Ja 3amoyHe Aa ObJe W3MBIHIBAHO CYHTAHO OT
01.01.2016 r., cpriacHO MOTACHUTENIHH ITUIAaHOBE. Bemukm octanamm noroBopku mo JloroBopure 3a (MHAHCOB
mu3uHr 1 Criopazymenneto ot 27.10.2014 r. octaBaT 6e3 H3MEHEHHE.

Jorosop 3a ¢punHaHcoB Ju3UHT ¢ ,[lapTep Jusunr” AJl, ckmodeH Ha 29.04.2011 roanHa MexIy
nHllaptaep musuar” AJl u ,,Koctenen-XXW” AJl 3a mocraBka Ha 1 Opoit Komecen ToBapau Kramer 280,
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OKOMILIEKTOBaH C Koa ¢ IMWHKA TPH CIICTHUTE YCIOBHUS: IIeHa Ha JJOCTaBKa: 81 XWILJIB., OT KOUTO 62 XUIIJIB.
CTOMHOCT Ha aKkTHBa M 19 XWIJB. IBJDKMMH JIMXBH 110 IIOTACHTENICH IUIaH; ITbpBOHAYalHa BHOCKA: 13
XWILJB.; Takca ympasieHue: 1 xmmus.; muxsa: 7.30% Ha roaumHza 0a3a; cpoksT Ha jm3uHra ¢ 60 mecerna
CYHTAHO OT Jarara Ha NPOTOKOJA 3a IIpHEMaHe; HauyWH Ha Ivraimane: 60 MecedHH BHOCKH, NBJDKHMH Ha
CBIIOTO YHCJIO Ha Mecella, Ha KOeTo € M3BBpIIeHo mpuemo-tipenasanero (10.05.2011r.), Ho B mecema,
ClIeBalll TO3M Ha INpHEMO-TIpeNaBaHeTo. JpyKecTBOTO € H3Iajo 3aliCH Ha 3alloBel BBB BPB3KA ChC
3aJJbJDKEHUSTA CH TI0 TO3H JOTOBOP 3a CyMaTa OT 62 XHII.JIB

Horosop 3a ¢punancos JusuHr ¢ ,,Ilapruep m3unr” AJl, ckiouen Ha 10.05.2011 roguna Mexay
»IlaptHep nm3unr” AJl u ,,Kocrenen XX A/l 3a nocraBka Ha 1 6poii ['azokap Linde H45T ¢ knamep npu
CJIEIHUTE YCJOBHUS: IIeHa Ha JocTaBka: 50 XWILJB., OT KOUTO 39 XWJI.JIB. CTOMHOCT Ha akTHBa U 11 Xui.jB.
JI'BIDKUMU JIUXBU O MOTAacCUTENIEH IUIaH; MbpPBOHAYaHA BHOCKA: § XWIJB.; Takca yIpaBieHue: | XWJLJB.;
maxsa: 7.30% Ha roammHa 6a3a; CpOKBT Ha JAM3MHra € 60 Mecela CUMTaHO OT JaTaTa Ha MPOTOKOJA 3a
npremane (26.05.2011r.); HaunH Ha mamade: 60 MeceYHH BHOCKH, IBIDKAMHA Ha CHIIOTO YHCIIO Ha Mecella,
Ha KOETO € W3BBPUICHO NPHEMO-TIpEeAaBaHETO, HO B MeECENa, CIIEABAI TO3M Ha IPUEMO-TIPEIaBaHETO.
JpyXecTBOTO € U3aJio 3alMCH Ha 3aIll0Be]] BbB BPB3Ka ChC 3aIBJDKCHUSATA CH IO TO3H OTOBOP 33 CyMaTa OT
39 xun.mB.

Jorosop 3a ¢punancos jusuHr c ,Jlapraep sm3unr” AJl, ckiouer Ha 29.08.2011 ronuna mexay
wllaptaep musunr” Al u ,, Koctenenn XX AJl 3a noctaBka Ha 1 O6poii ["azokap Nissan CPQD 35 ¢ knamep
IIPU CICJAHUTE YCIOBUA: IIeHA Ha A0CTaBKa: 186 XWi.jB., oT KouTo 143,9 Xui.JB. CTOMHOCT Ha aKTHBA U 42
XWJLJIB. ABJDKUMH JINXBU; MTbpBOHAaUa Ha BHOCKA: 28,780 Xu.JjB.; Takca yrpasienue: 2,590 Xui.JjiB.; IUxBa:
13% Ha rogumiHa 0a3a; CpOKBT Ha JH3WHra ¢ 60 Mecela CUMTAHO OT JaraTa Ha MPOTOKOJA 3a MPUEMaHEe
(11.11.2011); Haynn Ha mnamaxe: 60 Mece4HH BHOCKH, IBDKMMH Ha CHIIOTO YHCIIO HA Mecella, Ha KOETOo €
M3BBPILEHO NPUEMO-NIPEIaBaHETO, HO B Mecella, CJIe/IBAlll TO3M Ha MpHeMOo-TIpelaBaHeTo. JpyxecTBoTo e
W371aJI0 3aIliCH Ha 3all0BE]] BbB BPB3Ka ChC 3aIBJDKEHHATA CH 110 TO3HU JIOTOBOP 3a cymara oT 143,9 xun.is.

9. HUngopmayuss omuocHo ckmoueHume om eMumeHma, Om He2080 ObWEPHO OPYICECMBO UMU
OpYIHCcecmeo Mailka, 8 Ka4ecmeomo um Ha 3aemMooament, 002080pU 3d 30eM, GKIOUUMENHO NPedoCmassaHe Ha
2apanyuy om 8CAKAKLE GUO, 8 MOBA HUCIO HA CELP3AHU IUYd, C NOCOYBAHE HA KOHKPEMMHUMeE YCA08Us NO
MSAX, GKAIOUUMENHO HA KPallHume cpoKoge 3a niawjane, u yeimd, 3a Koamo ca Ouiu omnychamu.

IIpe3 2015 1. JdpyXecTBOTO WM HETOBO ABIIEPHO APYKECTBO HE € CKIIOYBAIO JOTOBOPH 3a 3aeM, B
Ka4ecTBOTO MY Ha 3a€MOJiaTel, BKIIOUNTEIIHO HE € PEIOCTABSIIO U TapaHIlNH, B T.4. ¥ HAa CBBP3aHH JIHIIA.

10. Ungpopmayuss 30 usnonzeamemo  Ha  cpedcmeama  OmMm  U3GLPUEHA — HOBA — eMUCUS.
YeHHU KHUMNCA Npe3 OMmyemuus nepuoo.

JpyXecTBOTO HE € eMUTHUPAIIO LIECHHU KHMKa nipe3 2015 .

11. Ananus  Ha  cvomHOweHuemo  Medcoy — NOCMuCHamume — (QUHAHCOBU — pe3VIMAamu,
ompasenu  6b8  (uHaHCOBUA ~ omuem 34  QuUHAHCO8AMA  200UHA, U  NO-PAHO  NYOIUKYEAHU
NPOSHO3U 3 Me3U pe3yamamu.

JpyXecTBOTO HE € MyOINKYBaJlo IPOTHO3HU PE3yITaTH.

12. Ananu3z u oyenxa Ha NOIUMUKAMA OMHOCHO YAPAGIEHUEMO HA (UHAHCOBUME PECYPCU C NOCOUBAHE
HA  8b3MOJCHOCMUME 34 O00CIYICAHE HA 3A0BIICEHUAMA, €6eHMYAIHUMe 3aNiaxu U MepKU, KOUmo
eMumeHmvm e npeonpuesl Uil npedcmou 0a npeonpueme ¢ 021ed OMCmpaHa8aHemo um.

Kocremenn XXW AJl ocehluecTBsiBa [EHHOCTTa CH KaTO YyIOpaBisBa (HHHAHCOBUTE PECYPCH,
MOJUTBPIKANKY KaIIMTAIOBA CTPYKTYPa, KOSTO ITO3BOJIABA Ja CE€ ChUCTAsIT HUCKO PUCKOBOTO (PHHAHCHPAHE ChC
COOCTBEHHU CPEJCTBA, C MO-TOJSIMATa ’BKABOCT HAa IAPUYHUS MOTOK B YCIOBHATA HA OAHKOBO (DMHAHCHUpAHE,
TakKa, 4¢ BbB BCCKHU CIMH MOMECHT Jia € BE3MOXKHO Jla Ce NMPEMHHABA OT €AWH KBbM JPYT BUI (PUHAHCUpPAHE B
3aBHCUMOCT OT HEOOXOIUMOCTTA.

Bwx 1. V. BAXXHU CBbBUTU S, HACTBITNIIN CJIIE] JATATA, KbM KOATO E CbCTABEH

T'OANIIHNA ®UHAHCOB OTYET.
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13.Oyenxa na  6b3mMONMCHOCHMIUME 34 peanusayus — HA  UHBECMUYUOHHUME  HAMepeHUs
C nocousanme Ha pasmepa HA pasnoiazaemume  Cpeocmea U - OmpasfieaHe HA - Bb3MOICHUME
NPOMEHU 8 CIMPYKmMypama na Quuancupane Ha masu 0etiHocm

Bux 1. V. BAXXHU CbBUTHS, HACTBIIMIIN CIIE]] ZATATA, KbM KOATO E CbCTABEH
roaniuiHmnsa ®HAHCOB OTYET.

14. Unopmayuss 3¢ nacmvnuiu — NpomMeHu — npe3  OMUEMHUs — Nepuood 6  OCHOGHUME
NPUHYUNU 30 YNPAGIeHUue Ha eMUMeHma u Ha He208ama UKOHOMUYEecKa 2pynd.

IIpe3 oTdyeTHUs mepuoj HE ca HACTHIMIM IMPOMEHM B OCHOBHUTE NPUHIUIK 3a YIpPaBICHHE Ha
eMuTeHTa, kakTo U Kocrenen-XXU A/l He € yacT OT MKOHOMHUYECKA IpyTa.

15. Ungopmayus 3a ocnosnume xapakmepucmuku Ha npuldeaHume Om emMumeHma 6 npoyeca Hd
u3eomesHe Ha QUHAHCOBUME OMUemu Cucmema 3a G6bMpeuieH KOHMPpON U CUcmema 3a ynpasieHue Hd
puckoseme

B lpyxectBoTOo ca pa3paboTeHM W ce MpwiIaraT MpOLEIypH 3a IIBIHO, BSIPHO, TOYHO H
CBOEBPEMEHHO OCYETOBO/SIBAHE Ha BCHYKH ONEPALMH, KOETO TapaHTUpa, e MH(POPMAIMATA B CTOINAHCKUTE
omepanuu e ObAe OTpa3eHa B CUETOBOAHHMTE JOKYMEHTH B OIpEJCICH MOMEHT, C ONpEAeNeH 00eM U
3abJDKUTENIHM PEKBU3UTH, Taka 4ye TOBA Ja rapaHTHpa TOYHATa, ITbJIHA U BsipHAa WH(OpPMAaLUs OTHOCHO
(uHaHCOBHTE pe3ynTaTy U (PUHAHCOBO CHCTOSIHUE Ha JIpyKecTBOTO.

Hsrpanenata cucteMa 3a BBTPELIEH KOHTPOJ TapaHTHpa ChIIO Taka ONa3BaHE Ha AaKTUBUTE Ha
HNPENPHUSITHETO, MOCPEICTBOM TEKyIl KOHTPOJ IO OTHOIIGHHE Ha MaTepUalHUTe AaKTHBM, KaTo ce
OCBIIIECTBSIBA €KEMECEUHO PEBU3UPAHE Ha BCHUYKM CKIAJ0BH HAIMYHOCTH, TOAWIIHA HWHBEHTApH3alMsi Ha
BCUYKH aKTUBH, KAKTO U PETYJISIPEH KOHTPOI BbPXY B3EMAHUATA OT KIIUEHTH.

l'opHuTe Mponenypu 3a CYETOBOAHO M (DMHAHCOBO OTYHTAHE ca pa3pabOTEHH B CHOTBETCTBUE ChHC
3aKkoHa 3a CYETOBOACTBOTO, IHAWBHAyanmHHs CMETKOIUIAaH HAa TPEANPHATHETO U HPUIOKHMUTE
MesknyHapoIHH CTaHAAPTH 33 (MHAHCOBO OTYHTaHE, MpueTH oT KoMucusta Ha EBponeiickns cpio3.

16. Unghopmayus 3a npomenume 6 ynpasumennume u naozoprume opzanu npes 2015 coouna.

IIpe3 2015 1. B cbcraBa Ha YNPAaBUTEIHUS OpraH Ha JIpy»eCTBOTO ca HACTHIWIN CIEAHHUTE
W3MEHEHHUS:

1. C BomcBane Ne 20150309122023 ot 09.03.2015 r., mo maptunata Ha ,,Kocrenen-XXWU” A/l - rp.
Kocternenr B THproBcku peructsp, O¢ oTpa3eHa mpoMsHa B cbcTaBa Ha CwBera Ha gupekrtopure (C/I) Ha
JIpyecTBOTO, KaTo 0Osixa 3anmueHH kaTo wienoe Ha CJI, "BI-THINY NMEWIBP" EAJ, EUK/ITUK
201357078, mwpxaBa: BBIITAPUA u "BBJITAPCKA HWHAYCTPUAJIIHA U TbBPIOBCKA
KOPIMOPAIIUA" A]Jl, EUK/TIMK 130477342, mepxaBa: BBJIITAPUSA. C ropHoTO BmHCBaHe Osxa
onpezenenu cieqaute HoBu uiaeHoBe Ha CJl na Kocrenen-XXU A/l, a uMeHHo:

1. CserocnaB JumurpoB KocraanHos

2. Ilucropesu Yesape [lxoBanu
3. "TEJIIPOM" OO/, EHUK/JIUK 200636178, nbpxkaa: BBIITAPUSA (¢ ¢dusuuecku
npencrasuten Jumutsp UBanos [etpos).

2. Ha ocnoBanme wi. 234, an.1 or T3, ,,Temmpom™ EOOJ, ¢ EMK/TIMK 200636178, B Ka4ecTBOTO
My Ha uieH Ha ChBeTa Ha nupektopute Ha Kocrenen-XXW AJl u M3bJIHUTENEH TUPEKTOP, B3€ PEIICHUE 3a
ocBoOoxnaBane Ha Jlumuthp MBanoB IleTpoB, kaTo (U3NYECKH MPEACTABUTEN HA FOPUIUYECKOTO JIUIE U
onpenenn Mopman Lleranos Paxes 3a HoBo imie, mpencrasisBamio Tenmpom EOOJ, B M3mbIHEHHE HA
3aIBJDKEHUATA Ha mocnennus B CpBera Ha aupekropute Ha Kocrenen-XXM AJl. BB BpB3ka ¢ TOPHOTO, C
BricBane Ne 20150518154141 ot 18.05.2015 r. mo maptugata Ha ,,Kocrenen-XXMN” AJl - rp. Koctenen B
THproBcku peructTbp, Osixa OTpa3eHH TOPHUTE MPOMEHH B OOCTOSATENICTBaTa IO OTHOIIEHHWE HAa
MPEeICTaBUTEJICTBOTO Ha J[pyKeCcTBOTO.

3. Ha mposenenoro Ha 23.06.2015 r., pemoBrHo OOmo crOpaHue Ha akIuoHepuTe Ha ,,KocTeHer-
XXU*“ AJl, 6e u3BbplIeHa NpoMsiHa B chcTaBa Ha ChbBera Ha JaupekTopure Ha JlpykecTBoTo, Karo Oe
ocBoOozen Ceerocinas Jlumurpos Kocraannos u u3bpan ,,Taiipekc bearapusa “OO/] 3a HoB wnen Ha C/I.

Ha ocnHoBanme un. 234, an.l or TeproBckus 3akoH, ,,Taiipexc bwarapus OO, ¢ EUMK/TIMK
131117419, onpenenu Cperocnas JlumutpoB KoctagnHoB 3a (hu3mdecKy MpeACTaBUTEN HA IOPHIAIECKOTO
mune B CpBeTa Ha aupekropute Ha Kocrenen-XXU AJl.
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BbB BpB3Ka ¢ ropHOTO, ¢ BmucBaHe Ne 20150706150528 ot 06.07.2015 r. mo maptuaaTta Ha
»KocreHen-XXWM” AJl - rp. Kocrenenm B TBProBCKH perucTep, Osixa OTpa3eHH TOPHUTE MPOMEHH B
oOcTosTencTBaTa 1o OTHOIIEHHE Ha cheTaBa Ha C/I u npencTaButencTBoro Ha JpyxecTBoTo. C BIHICBaHE Ha
ropuute mnpomeHd, Kocrenen-XXW A/l ce npenacraBisBa OT CIEIHUTE H3MBIHUTEIHU UJICHOBE:
"TEJIIPOM" EOOJ, EMK/TIMK 200636178, upe3 Mopnan L{peranos Panes u ,,Taiipeke Bbarapus‘
00[, c EMK/TIUK 131117419, upe3 CeerocnaB AumutpoB KoctanuHoB — camo 3aemHo.

4. C Brucane Ne 20150914134311 ot 14.09.2015 r., mo maptuaara Ha ,,Kocrenen-XXWN” AJl - rp.
Kocrenen B Tproecku peructsp, 6¢ oTpaszeHa npoMsiHa B Opos u cbeTaBa Ha CrBeta Ha nupekropure (CJI)
Ha J{pyxecTBOTO, Kato Oposi Ha wieHoBeTe Ha C/l Oe yBeqUueH OT TPU Ha IET WieHa M KaTO HOBU WICHOBE
Ha ympaButenHus oprad Osixa Bmucanu: “JAEJIMAC XOJIAUHI™ JIUMUTE/, peructpupano mom Ne
150 558 B Pernctppa Ha MEXAyHapOTHHUTE THPTOBCKH IpyKecTBa rp. bemms, cbc cemanmimie u agpec Ha
ynpasienue benus, rp. benus, an. 102, maprepen erax bneiik Omnaunr, Bréx Ha yu. ,,Eipe™ u ,,XbTcHH®
Bemmz n “AAPOH I'PYII“ IMMMUTE/, peructpupano mox Ne 150 559 B Peructepa Ha MeXITyHApOIHUTE
TBProBCKU ApyxecTBa rp. bemus, c¢bc cemanuiue W aapec Ha ynpasieHue benus, rp. bemus, am. 102,
napTepeH ertax bieik OwiauHT, eI Ha YL ,,Elipe’ u ,, XbpTchH benus.
C ropnoro Bnucane Kocrenen-XXM A/l ce ynpasnsasa ot C/I B cie1HUS CbCTAB:
4. "TEJIIIPOM" OOJI, EMK/IIMK 200636178, ¢ dusmueckns cu upeiacraButen Vopman
IiBeranon Panes;

5. IMuctopesu Yezape /[xoBanu;

6. ,,Taiipexc bwirapus OO/, EUK/TINUK 131117419, ¢ ¢usuyecku mpenctaButesn CBeTociaB
Jumutpos KocraauHos;

7. “NEJIUAC XOJIAUHI™ JIUMUTE], UyxaecTpaHHO FOPHIUYCCKO Jjuie, MaeHTudukamus
150558, nppxaBa bermus, ¢ ¢pusndyecku npeacraButen MBaH ATIOCTOIOB AIIOCTOJIOB,

8. “AAPOH I'PVYII* JIMMUTEN, Yyxnectpanao topunudecko iuie, Unentudukammsa 150559,

nepkaBa benuns, ¢ pusmaeckn npencraButen Xpucro [lerpoB Xpucros;

17. Unghopmayua  3a  pasmepa  Ha  8b3HASPANCOEHUAMA,  HAZpaoume  W/uiu  NOA3UMe
Ha 6Ceku Om ujieHogeme HA YNPAGUMENHUMe U HA KOHMPOJIHUME Opeanu 3d OmuemHama
Qunancosa 200una, UBNIAMEHU OM EMUMEHMA, GKIIOYUMETHO:

@) NOIYYEeHU CYMU U HENAPUYHU 6b3HASPANCOCHUSL

6)ycrosHu unu pascpouenu 6b3HASPAICOCHUS, 6b3HUKHAU npes 2odunama,

00pU U AKO 8b3HASPANCOCHUETNO CE OBINCU KbM NO-KbCEH MOMEHN;

g)cyma, Owvuicuma Oom  eMUmeHma UiU  He208U  ObWEpHU  OpyJicecmed  3a  U3NIAuaHe

Ha nexcuu, obesujemenus npu NEHCUOHUpane uiu opyeu nooooHu obesujemenusl.

Wudopmanus mo 1. 17 e npencraBeHa B pasaen ,, Paskpusane na ungopmayus, usuckyema no peoa Ha
yn. 1870 u un.247, an.2 om Twep2osckus 3axkon‘’ —, Hupopmayus 3a uienoseme Ha cvbeemi HA
Kocmeney-XXH AJ[“

18.3a nybauunume Opyocecmea - uH@OpMayus 3a NPUMENCABAHU OM  UleHoseme  Hd
ynpagumenHume U HA  KOHMPOJIHUWME  Op2dHU,  NPOKYpUCume U  GUCWUS  PBKOBOOEH
CbCmae  akyuu HA  eMUMeHma, GKAYUMENIHO —aKyuume, NPUMEICABAHU OM  6CeKU Om  Miax
nOOMOEIHo U Kamo NpOoyewm om aKyuume Om 8CeKu KIAC, KAKMO U NpeooCmageHu um
oM eMumeHma OnYUY 8bPXY He208U YEeHHU KHUNCA

Kem 31.12.2015 1., Temnpom EOO/, ¢ EMK 200636178, uwien Ha ChBeTa Ha IHPEKTOPHUTE,
nputexana 407 930 akuuu unu 39,1% oT kanuTana u ot riacoBete B O6moTo chbpanue Ha Koctenen-XXU
Al

ﬂpyﬁ(eCTBOTO HE € MPEAOCTAaBHUJIO Ha YJICHOBETC HA CbBETH OIIUU BbPXY CBOU aAKIIHH.
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19. Unghopmayus  3a  useecmuume  HA  OPYHCECMBOMO  O02080PEHOCMU  (BKIIOHUMENHO
u cned nNpukiousame  Ha  (uHancosama  200uHa), 6  pe3yamam  Ha  Koumo 8  Owoeuwy
nepuoo Mmozam 04  HACMBHAM  NPOMEHU 6 NPUMENCABAHUsl OMHOCUMEeNeH OsUl  aKyuu Ui
obnucayuy om HACMOoSIWU AKYUOHePU WU 0OIULAYUOHEDU.

JpyXecTBOTO HE TIpuTekaBa HMHPOPMAIMA  OTHOCHO  JOTOBOPEHOCTH  (BKJIFOYHUTEIHO
W cielq TpUKIIOuYBaHe Ha  (uHAaHCOBara TOAMHA), B pe3yATaT Ha  KOMTO B Objell
MEepUOJ MOTaT J1a HACTBIIAT IPOMEHU B IPUTEKABAHUS OTHOCUTEIICH JsUT aKI[UK OT HACTOSIIU aKIIMOHEPH.

20. Ungpopmayus 3a sUCAUU CbOebHU, AOMUHUCMPAMUGHU unu apoumpagicHu
npou3eo0cmea, Kacaewju 3a0bldICEeHUs WA  G3eMAHUsl HA eMUmeHma 6 pasmep HAU-MAIKO HA
10 na cmo om cobcmeenus My Kanumai, Aaxko o00Wama CMOUHOCM HA 3A0BIJNCEHUSMA  UlU
63E€MAHUAMA HA eMUmMeHma no GCUYKU 00pazyeanu  npousgoocmea Haoxewpasi 10 Ha cmo
om  cobcmeenus My ~— KAnumai, — ce — npeocmass — uHgopmayus — 3a  GCAKO  NPOU3BOOCMEO
noomaoenHo.

Kem 31.12.2015 1. or mmm cpemry Kocrtemen-XXU AJ] Hsima 3aBeneHH chAcOHH,
AIMUHUCTPATUBHU WA ap61/1Tpa>1<H1/I IMPOU3BOJACTBA, KacaClld 3aAbJDKCHUA WKW B3E€MaHUA, YUATO
o0m1a croitHOCT 2 HaaxBbpist 10 Ha cTo OT coOcTBeHMs KanuTai Ha J[py>KecTBOTO.

21.Jlannu 30 Oupekmopa 3a  6PB3KU C  UHBECIUMOPA,  GKIIOYUMETHO  Mmene@oH U
aopec 3a KopecnoHoeHyus

JupekTop 3a Bpb3kH ¢ mHBecTHTOpuTe Ha Kocrenen-XXW AJl e Mapus /lumurpoBa

3aiikoBa.
AJipec 3a KOPECTIOHCHIIHS:
Kocrenen-XXU AJl, rp.Koctener 2030
yi1. Creaunenue 2
Mo0.tem: 0882 397 161
E-mail: investor@hhi-bg.com
XIII. IIPOMEHMU B IEHATA HA AKITMWUTE HA JPYXXECTBOTO
JlaTa OTBapsine Mun. Maxke.  3arBapsine A A% Ob6em(1oTa) OOem(;1eBa)
Feb-16 5.102 5.100 5.102 5100 0500  893% 105 536
Dec-15 5.600 5.600 5.600 5.600 0.707 14.45 % 2 11
May-15 4.893 4.893 4.893 4.893 0.638 14.99 % 25 122
H3rounux: www.infostock.bg
28 ¢enp. 2016 . WBIIBIIHATEHY JUPEKTOPH:

Csemocnas Kocmaounos - ghusuuecxu
npedcmasumen ua ,, Tatipexc bvreapus ™ OO/

Hopoan Padeé - usuuecku npedcmagumen
na ,, Teanpom “ EOO/]

H3se.: M. 3aiixosa
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