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APBEH AN

a

a

OnpruInHI4E HA Pr,KoBo [crBo'To

VeaNaeNan naMr4 A rocroAa,

Apneu A,{ 6eLue c.b3AaAeHo npe: 2003 foA}tHa c uen Aa ocbtuecrBqBa TbpfoBHtl c rerpoJlHH

IIpOAyKTll'TbproBhfl c UeHHU KHH)Ka 14 At'J'lfOBH HHCTpyMeHTU'

llper 2008 foAHHa Aeftuocrra ua $uprraara ce Hacoll l l  KbM T'bproBl' lt C HeABHxtHMH HMoTH'

AeilHocrra Ha ApBeH - AA (ApyNecrnoro) 2a2013 roAnsa ce pa3BHBaue clo6pa:Ho nocraBeHHre o1-

p1'KoBoA()TBoTocTpaTe|HqecKHpeIxeHhgHKoHKpeT|J14foAl t I l ]HHIrpo|Ho314Hn"r |aHoBe.

IIpOOIT.II HA KOMTIAHI4STA

HahNaeuosanue - APBEH AA

CeAer-nnure - rp. CoSrar, yn. "Co$poHnfi BpavalicKl4" lfs 125' nx'A' an' 13

IlpeAnaer sa AeiiHOcr - TbpfOBHfl C IIeTpOnFtH npOI(yKTH,Tt'prOBHs c UeHHI4 KHH)Ka H AT"II-OBH

hHcTpyMeHTH.
. PeluoualHa crpyKTypa - 6rl:uec MoAeJIsT Ha Apy)KecrlBoro He [peABDI(Aa Harvqvre Ha

pef u oHirn H 14 crpyKrypl4.

. Oprauu:aunoHHa crpyKrypa Ha Apeeu A,[:

. VnpaeurereH opraH - Ctser Ha Al{peKTopure

flPe4ceAarel: AneKcaHAbP 14naHoe
theH: BaleurraH heauog
t{,reH: CoHq Berrcosa

vnpan,leuneTo ce ocbulecTBtBa or BalesrnH I',leaHlos - I'13II1'JIHl4TeneH AI4peKTOp'

B cpasueHlae c
cneAllH'fe:

florca:lare,'ru

npeAXOAHaTa 2012 foAHHa ocHoBHHTe $uuaHcoeu floKa3aTeJlH Ha Apy)KecTBoTo ca

06ruo ttphxoAl4

O6uro pa3xoAl' l, B r'q. AaHbK

ileqal6a 3a nepuoAa

Tercyultt 3aA'brlreHHtl

Teryruu aKTHBl4

HerHtl aKTHBH

CpeAuocnuclueH 6pofi Ha nepcoHaJla

2014 rornlaa-
XIIJI. JIB.

11,921
(20,691)
(2,1'70)
26,210
22 ,119

(66e)
4

2013 roAnua
XII,'I. JIB.

6,143
(5,849)

29,1
t9.48')
I  8 , 8 1  7

2 l l 8
.4

AHalr.r:upafrru a6CO'rIoTHOTO H OTHOCHTeJIHOTO yBeJIHqeHue lro HtIKOH ocHOBHH noKa3aTeIh 3a

6u :uec :a ,pbKoBoAcTBoToHaApy )KecTBOTOCqHT i l , qenoCTI4 fHaThpe3ynTATAAABC 'bOTBeTCTBHec

rrocraBeHHTe rlraHoBe ra ca 4o6pa ocHoBa sa 6'bAeuloro Miy pa3Burl'Ie'

t l p e : 2 0 0 9 r ' H a o 6 u l o c . u 6 p a H n e H a a K u H o H e p H T e c | 3 B 3 e p e [ I e H a e 3 a c b 3 A a B a H e H a A b U I e p H o

Apy)KecrBo Arcylure EOOAc Karnrar B pa3Mep Ha 10 xur' re'

- - :



flpes c'sulara roAuHa qacr or
anopTHpa B HoBocb3AaAeHOTO
ce paBrrrBa ua 2,601 xH,r.  re.
ua CnoprHo Bt 3craHoBHTeJIeH

[pnre)KaBaHaTa oT , ,ApBeH"

APBEH AN

A!  :eur ,  B  pa3Mep ua 31 ,168 u . rs . ,  ce

aaopTHaTa BHOCKa IrO eKCnepTHa oueHKa

ua Ary,rure EOOA ue,rlu H3rpax(AaHero
ApyNecreo. Crofi
klHeecrH uHoHHara
ueHTbp.

a H a

pofpaMa

flpe: 2010 roAuna Apyx(ecrBoro npn4o6n

ueHa or I  re.

34oh nnst or Kant4Tiula Ha HaSrexc hHxuHeprur Al :a

lpe: 2011 roAraua ApyxecrBoro npa4o6nna eelloo6lttrauilH eMI4rI4paHV or l lerporr A!', euucur

ISINXS 0211812447. [pyxecrsoro rH ruracrz$utll,rpa Karo AbpxaHH 3a TbpfyBaHe, rsfr Karo flpe3

nepr4oAa ca H3BbprxeHr,r HqKorKo npo4ax6a H HtMa cufyl)Hocr,']e ue rh Abp)KH Ao [aAe)K.

1pe: ll0 12 rolwaa ApyxecrBoro rrpoAaBa 3HaqlirenHa qacr or [pI4TexaBaHHTe eepoo6,rurauuu

eMHTHpaHH or flerpo,'r AA, e pe3ynrar Ha Koero [oKphBa fortlMa qacr or 3aAbJI)KeHHtlra cH K'bM

6aHru H KoHTpareHTLI.

flpe: 2013 roAuua Apy)KecrBoro ronyqll Abnro(Npo'{eH 3aeM or $unaucoBa I4Hcr}ITyIJr4fl" c rcofiro

floracu ocTaHzIJ]aTa qacT oT 3aAbJI)I(eH[tTa QA KbM ]]bproBcKo Apy]KecTBo, a ocTaH'uaTa qacT

[peAoc)TaBu Ha TbproBcKo Apy)KecTBo c Uen [OnylfaBaHe ua $uuaHcoBH npHXoAH'

flpe:2014 roAnua Apy)KecrBoro cK,rroLrH AofoBop 3a uecHt, c Kotlro flofacH qacr or A'brfocpoqHHfl

cH 3aeM xtv QnuaucoBa uHcrl4Tyul4t.

I4rur.rrnure.neH auPePfoP:

10 rosn
Co$tzr



.4PBEII AX

@nn,qncotB or\(ET

3A TOXnHATA, TT\mKJIIOTIBAIWA Hzr 3I 4EKEMBPI4 2014



BareH
l4z

1,,,]

I4HJ.nBI1IIy AJIEH OTI{ET 3A' TIPIIXOATT PA3XOALI
3a roAuHara, [plrKJrroqBarrla Ha 31 AeKeMB 20r4

flpmotrce
uue Ng

APBEH AN

3l aereuepu
2013

XI{JI. JIB.

3l aexeuepu
2014

XI,IJI. JIB.

1 ,903

(3 s)

(63)
reA

(  1 .884)

6 , 1 1 7

flpraxo,Ar't or Aefi uocrra

PasxoAra 3a MarepHaJrH

Pa:xoAl.r 3a BbHtrIHa ycJIyrH

PasxoAra 3a aMopru3auuH

ParxoAu 3a ttepcoHlrna

Apyru pa3xoAu

Ea-laHcoea crofiuocr Ha npoAaAeH14 aKTI4BY-

Onuasconn nptlxoAn

OnuaHcoeu pa3xoAH

Ileqa.n6a (rary6a) rpeAH AaHbqI'l

flpaxo4 (paaxoa) 3a AaHbK

Ileqa;r6a (eary6a) 3a roAlrnara

To:n (lr,ruancoB orr{er e o

l0  nHn 2015 roanHa

(flpuroxeHuero or crPaHHIIa

duHaucoe oruer)

6, t43
(8,806) (5J79)

(2,710) __L28

(2,770)

ero na A

I I go crpauuqa 2 ca Hepa3AenHa qacr or abAbp)KaHHeTO Ha ro3l'l

( l )
( 1 1 )
( t )

(62)

(4)

294

ll4eaH KrH.iee

fraeeH cqeroBoAHTeJt

hHAtmraayareu $nnaucon orqer rtu 3l AeKeMpp14 4 roAr4Ha



Ba,re
VIzn

I/.HNIIBVIAYAJIEH EAJIAHC
Kr,M 3l AeKeMBPn 2014 rouusa

l,urocpo.rHIr aKTItBH

,{r'nro'rpaft Hu MarepnarHl'l aKTHBH

lrnrocpovu H uHBecrHuHH

flpe4ocrareH14 3aeMH

O6uro AbrrocpoqHrr aKTITBH

Kparnocpoq H I' l  aKTH BIr

Bse N4i lHuq no rHXBeHu 3aeMH

Ttproncrcn H APYI-l't B3eMaHHtl

KparxocPovHu SnHaHcoBH aKruBH

flapu.tHu cpeAcrBa

O6uro KparKocpoqHu aKTHBIT

O6uro aKTI{BH

Co6crnes KarIHTaJr

OcHoeeH Kattl4Tiul

Pe:epsn

Harpynilun ne'{an6u I (zarY6u)

O6ruo co6crnen KarInraJI

Hereryulu nacHBH

3aeuu H KPeAurl4

O6uro ttereKyulu flacHBH

KparnocPoqHIr f iacuBH

3anr,lxeuug rlo Jll4xBeHH 3aeMa

Ttproecxn H APYIH 3aAbr)KeHhtl

O6uro KParKocPotIHIr [acIIBH

O6uro [acIrBIt

O6uro KarII{TaJr Ir [acIrBIr

To:u druHaHcos e oao6

AHpeKrop

3 l

APBEH A,tI

AeKeMBpIr 3l aerceruaPu
2014 2013

XTiJI. JIB. XI,I, ' I. JIB.

IIpunotrce
uue Ns

8
9
t 0

2,611
1 ,884
2 ,611

70,42865952

68,s63 ____!9J19_

t 0
t l
12
7 )
I )

19,919
2,189

l 0
I

I  8 ,281

213

22.t19 18,817

906e___:_84

t 1 50
I ,804

(2,523)

50
1 .804

264

1 5
1 6

(66e)

65 ,081

65 ,081

26,255
l 5

2 , 1 1 8

12,140

1 2 , 1 4 0

19,414
8

26.270 19.482

91,351 91,622

, ' . .1 i1:
-4 ,  : : )

u a A EH

10 rcHra 2014 rotuna

(flpu,loxer rraero or crpaHHua

$nHattcoe oruer)

I I 4o crpanvla25 HepirAeJIHa qacr or cbAt',p)KaHueTo Ha TO3H

[4eaH KtHqee

[-raeeH cqeroBoAHTer

I4nnurnaaYaleH SnuaHcos orver ruu 3l leren'rnPra 20 4 rotrnua



wHnvBIzAvAJIEH OTTTET 3A I{3MEH A B I{ATIUTAJIA
l 4

APBEH AN

06uroHarpynaHu
r|eqar6u/
(rary6u)
XIIJI. JIB.

3a foAl{rlara, lplrKJrroqBarrla Ha 31 AeKeMBpIr

Oc
KAII

Caruo Ha 1 qHyapu 2013 roAI{Ha

Texyur $uuaucon Pe3ynrar

CanAo sa 31 Aenenrnpn 2013 roAItHa

Tenyru Qauaucon Pe3ynrar
TpaucQep Mexay pe3epBr B'b3 ocHoBa Ha

peueHHe Ha aKuuoHepure

Ca.nao Ha 31 qenennpu 2013 roAI{Ha

Tosn duHaHcoB orrler e oAo6

Ba-leHluH 14eaHoe

I4gns,tnureles

10 nnu 2015 roanua

(flpr.rrr oNeHl4ero or crpaHu ua

$nHattcos oruer)

:-
HHarle,u,[.yaneH $t'tHaucon orqer KbM 31 lercervrnpn 20

1 7

2,523

I4eau Kl,FIqeB I
fraseH cqeroBoAHTer

1 l 4o crpanula25 a Hepa3AenHa qaCT OT Ct'At'px(aHheTO Ha TO3H

Perepnn

XfiJ ' I .  JIB.

xnJr, JlB.

30 I

294 294

264 2 . 1 1 8

(2, '710) 12,770)

( 1 7

OT 14MCTO

4 ronuwa



], ' 
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3A IIAPI,IIIH
na 31 neKeM

APBEH AN

r4HAI4B I{Av AJIEH OTTIET
3a f oAHHaTar llprrKJrr0qBarlla

rr0Tourr
l 4

31 aereuepn
2014

XI,IJI. JIB.

aeKeMBpH
20r3

XIIJI. JIB.

(2e1)
( 7  l )
(3 )

(36s) (7oI

)  A ' )

{R7  g0g )- \

( r 6 8 )

- (87'835)

3 l

I lapuuua rlorollu or ocHoBHara Aefisocr

flocn'n,qeHuq or KoHTPaf eHTu

flrau-\aHI.rq KbM KoHTPaTeHTH

fl,qaulauuq, cBT,p3aH14 c rpyAoBH B'b3Har

[,rarenu [1 B'b3craHoBeHH AaHtuta

HerHn naplrqHn rloroull or ocHoBHara Aefiuocr

flapuuttn rloroul{ or IrHBecrlruIroHHara AefiHocr

flocrun,reHnt or npoAax6a Ha $uHaHcoBI4 a

AbpxaHH 3a T'bpryBaHe

flpe4ocraeeH14 3aeMH

fllauraHns :a

[1,'rauaFlHq tro ttoKynKa ua $unaucoBn aKTHBu,

AbpNiaHH 3a ft'pfyBaHe

lleru u [apu qHIr rloroqu or IrH Becrr{IllroHHara

fiapuurru fioroull or Snnanconara Aefinocr

f lo lYqeHu JTHXBeHU 3aeMu

I4gnltaren H JI HXBeH H 3aeM r'l

f lolyueuu JIHXBH

I,lsn.itareHu JIHXBH

fha reuu (no,ryueHra) Aonr"lH urer Hu BHocKl4

Hersn f iapHqHI'I  r loroulr or QuHaHcosara Aefr

flerno yBeJIHqeHIre (nanaa'nenue) na rraplrqH

cpeAcrBa Ipe3 foAHHara

flapuuun cpeAcrBa B HaqaJroro Ha roAl{Hara

h3rueHeuHq BbB BiuIyrHl4Te KypcoBe

f lapuuull cpeAcrBa B KPar H HHara (BH}I{

To:ra drran oTqeT e

t!*Gn", o,

10 roHra 2015 roanHa

(Ilpr.r.noNeH uero or crpaHH ua

dHHaltcoe oruer)

(8 )
(62)

finocr'

2  ( l )

152 (88'102)

12 ,083
(12,461)

4,50' l
(3,9'73)

(213)

213

I

89,314
(  1,46s)

5,406
(5,212)

t97

l3

J

21313)

E,H AA

I I ao crpaHuua 2 ca Hepa3AeJlHa qaCT OT C'bAT'p)KaHA€TO Ha To3H

hsaH KtFI ' lee

I-, taeeH cLteTOBOAhTeI

14unntruAyaleH SuuaHcor orqer Kl'M 31 lexeltnpn 4 ron.u.ra



APBEII A/ll

KbM @NHAH BNfl OTqET

gA roxnHATA, n PUKJTIOq BA A H.A 3I trntrnPtnPu 2014

l l



l .

)

2.1.

n P I'I J,I OAi E H I'I E Kb M n H I 14 B n[ yA',I H n fl O rI H A
iu zoduHutma, npuKrynqrau4a Ha 3l dexeuopu 2014

flpaneu cralyr

APBEH A[ (apyNecreoro) e perucrphpaHo e C
Ha perucrpauHq Ha lpyxecrnoro e rp.CoQvfl, yIl

Apyxecrtloro ca Su:nuecKu nHua (eux ct'ulo 6erex l 3 )

Apyx(ec-lBoTo e c a c  'TbpfoBHt l  c  UeHHH KHHIKa H AT ' I roBH

HCNBH)KHMH HMOTH.

OB O,TTIET

frcxn rpagcrcH cbA rlpe3

Co$poHrafr Bpzrvaucrct't

APBEII AT

2003 roaana. Aapecrr
l 2 5 A . A x q z o H e P n n

OcHoeHa'ra ,qefiHocr Ha

HHcrpyMeHrH, OnepauHH C

Hacroqu,Hqr StlHaucoe orller e oAo6peu :a ra

f oAHHa .

ycraHoBeHa. floAo6ua orK,' loHeHhr or npnHuH

cborBerHure Mecra Ilo-HararbK' Bcuqrcu AaHHU

Iiara ra Lr3rorllrHe Ha QnnancoBure ortl

06uru rlo!'IorrceHI{fl

or rcbBera Ha AupeKropure Ha l0 loHn 20 14

H CqreToBoAHl,I  [pIrHurtr lH

l{pyNect'eoro BoAH cBoero reKyuro cqeroBoAcrBo H H3forBi ' I  dHHaUCOeHre cu orqeTu B ct 'oT'BercrBHe

c H3hcKItaHHfl-ta Ha 6'u,rrapcxolo lbpfoBcKo l ' l  ct l

crreroBoilcrBoro oL{HTaHo or I  rHyapu 2005 r '

Bo,rHo 3aKoHo,4arero'rBo. Clr,racHo 3arcoHa :i l

KHTe Apy)KecTBa I4MaT B'b3MOIKHOCT llla

npheln 3a npilno)KeHue or Enponeilcxufl c1'to3

o'rqerH Ha MZUIKh H CpeAHh f lpeAnpHtrt4f l '

OC)MC[). l{acroqunqr QtlHaHcoB orqer e

Hacrol rqrarr  foAHUeH QHuaucoe orqer  e H3rorBe f IpH cna3BaHe Ha I IpHHUHna Ha ucTopHl lecKaTa

ueHa, M( lAHsHUHpaH B OnpeAeneHH cnyqaH c { IA HA H' IKOH AKTHBH V f lACVBV AO Tf lXHATA

cflpaBelrnBa croilHoc'r KbM Aarara ua cpuHaucoeu orqer. aoKonKoro rq Mo)Ke Aa 6r.,ae i locroBepHo

npHnara'r Mex4ynapoAHure clteroBoAH14 craHAapr

(MCC) nln HauuoHarHHTe craHAaprt' l  :a $v uaH

npneru or MnuncrepcKht cbBer Ha Btlrapltl

H3rorBetl ct,rJlacHo r' l3Hc KBaH H tlra Ha HC@OMC fl '

ocBeH al(o Ha cboTBerl ' loro MqcTo He e nocorleHo

eu dzHaHcoB orqer. Karcro e onoBecreHo B

0% or axuun'te l{a rbproBcKo Apy)Kec'rBo' ttopaAH

Koero Ha ocHoBaHHe ut .31 '  an.2 or  3arcoHa :a cq BoncrBoro u CC 21 KutcottuduplHu q)LtHaHcouu

puu npednpl4ttmLtn, fi3forBq 14 KoHconHAHpztH
om\eruu u omvum1He HA UHqecmuvuunle B

QrauaHcoe orqer.

Kru Aarara Ha H3rorBflHe Ha Hacrottuntl 14 BHAyiueH (lnnaHcoe o'rqer, pt'KoBollcrBoro e

Ha[paBU]o npeueHKa Ha cnoco6uocrra Ha xecrB()'ro Aa rpoA'bnxu cBotra Aeluocr Karo

B3era [peAB AA r\lnala Ha'[nqHa HHrfropnaaunr :a

or-paHhqeHo AO. ABaHaAecer Meceua or Kllafl Ha

Hacroqtt1nrr $uHaucoe orqer npeAcraBJ'lqBa HHI

npunoxeHH s 2.6 u 9, lpyxecreoro nprlrexana I

Aeilcreiruo npeAnpHtrue' flpu ra3n npeueHKa e

npeABuAHMoro 6tAeule, Koero e noHe, Ho He e

orqe'rH 14fl  nephoA.

Btnpetut  qe KbM 3 I  AeKeMBpH 2014 roanHa

npeBHl laBar KparKocpoqHl l re My axrusu c 4 ' l

noAA'btr))Ka HopMzulHa AefiHocr u e 6r'Aeure'

pa3cpoqBaHe H ype)qaHe Ha 3aAb'rlx(eHnqra cl1'

Ha HcTOpHLlecKara  ueHa ca  onoBecreF ln  Ha

2 0 1 4  u z a  2 0 1 3  r .  c a  n p e A c r a B e H n  B  x H J I '  r B ' '

fo.

KparKocpotlHHre 3aAbrlKeHHtl Ha lpyxec'rBoTo

1 xnl.  JtB., pt,KoBoAcrBoro e ) 'BepeHo' 
LIe ue

3 noBHUaBaHe e$erruBHocrra o'r Ael4Hoc.t_ra'

anfi  Koero vHILLlBVAyulnrr $nuaucoB olqer He

cbAbp)Ka KopeKuHH, KoHTo 6nxa 6vttrt ' t Heobx ,. uno 6u 6ut H3rorBeH rla Apyl-a 6aza u 6e: Aa ce

npuno;KH npHHuHna Ha Aeficreauo rtpeArtpl4t{rne

14 uluu t laya,leu QnuaHcoa orqer K-bNl31 eexevePra 20 I fol14 Fla



flapuuuxre
Hacrof tx.HTe

6'u,rrapc rnr
creABa:

n PWJIUI| E H 14 E K7, tw I'I HX n B nI vAI H nfl @ u HA
'ta zoduus'na, nput<,rnqraala Ha 3l dexeuopu 2014

2.2.  f lpaeuure,rHH AaHHTI

Crr,racscl 6urapcxoro cqeroBoAHo 3aKoHo BO,

AeKeMBpLr H npeA|lpl4fl'tt4fl-ra ca AJlb)KHl.',l Aa IlpeAc fl'l

Aara) 3ae,{Ho c1'c cpaBHHTeJ'IHH AaHHl4 K],M Ta3H a 3 a

t4

@yHrcqroua,lHa Banyra e BaJlyrara Ha ocHoBHara

$yuxuuonnpa H B Kotlro rJ' laBHo ce reHepnpar H

ocHoBHHTe cAerKH. c 'b6vrv54 14 yc loBHt,  3HaqhN4u 3a

APBEIT A,tI
B OTIIL:T

$nuaHcoeara rorvHa npuKnrcqBa rctu 3 l

ro;lHrrIHH $UHaHCOen oTqerH KL'M ct,tuaTa

npeAxoAHara foAHHa. [Iprz Heo6xoAl4Mocr

paBXoAHTe, B OTqera 3a napuvtlvfl noroK.HfKOr4 OT nepara e 6a, ' lauca, orqera 3a [pHXoAH

npeAcraBeHn sre snuaHcoBt ' l t  orqer 3a 2014 r. ,  x ca cpaBHHTeJIHH AaHHH, B HaCTOtIUIH'I OTLler

ca peuacu$uuupaHn c uen Aa ce ronyqn no-go6pa BHMocr c . [aHHure :a 2013 r.

2.3. dlyunquoua"rrHa Baryra u BaJ'Iyra Ha rl BqHe Ha QuHauconure orqerr l

KOHOlvlr . l t lecKa cpe!4,  B

xOABaT [apHt. lHuTe

KOflTO eAHO j lpy)KecrBcl

cpeAcrBa. Tx orpaznua

Hacrogulure dHHaHcoeH orLlern ca H3forBeHH B x qau neBa.

2.4. rlyxgecrparxHa BaJrYra

Cre,rrcure B qy)KAecrpaHHa Baryra ce BnHcBar HO KaTo K'bM CyMaTa Ha Lly)K.lec1'paFlHaril

Banyra c3 npunafa l leHrpanHnrlr Kypc Ha Er,rrapc Hapo4r-ra Easrca (BI{B) K'bM Aarara Ha cAenKara'

Ha B'LnYTHHTe f IapHLlHLl  n03HI- IHH t4t lv  npl l
Kypconure pa3nHKH, Bb3HHKBaurH np14

oTrluraH(lro Ha Te3H napt]t lH14 f lo3HllHtl  I lpH K . pa3lHt{H14 oT To3H, f lo KofrTo rbpBoHaqa!' IHO Cil

6n,ru npta:uarvr ce o'rt luTar B orqera Ha I- lpHXoaH H 3XOA14 3a c'borBerHHq fIepHoA.

fro3HtlHH B t ly)KAecTpaHHa Bzi lyTa KbM

6HHaucoeH ofLleru tIo 3aKJ' l ]or lureJ' l

I  Aexevnpu  2014  v  201 ' l  r oauH i l  ca  oueHeHH B

g K\ / l l c  ua  BHB.3aKJr to . l l ' J re , ' lH14r r  K) 'pc  Ha

J' leB KbM UaTCKHfl  Aonap KbM Kpat Ha Kyrul4t H I lpeAxoAHHt o-lLIeTeH nepHOA' e l(aK'f( l

!,pyxecreoro BoAH clleroBoAcreo n cr'craen $u

Peny6,rura Burapur -  6t l rapcxt4 reB.  Bb3l tpHer

3 I 4ercer'r sp u 201 4:
3 I 4ercer,rnpu 2013:

2.5. 'CqeroeoAuM rrpeArIoJro]KeHuq u upu6l

[1pn,noN:eHnero Ha HauHosa,rsure craHAaprH

npeAnprlf lTht H3HCKBa oT pbKoBoAcTBOTO Aa fl

npu6ru:lnrerHh cqeroBoAHlr npeueHKn fipu H3

Ha croiluocrra Ha HtlKoH or aKTHBUTe' nacuBure'

Ha ocHoBara aa nail-no6para npeueHKa, KoflTo

H3rorBtHero ua cpuuaHcoButl orl ler' f leficreure'r

npercraBeHure B Hacrorutr'rq +)HHaHcoB orqer'

peAnpH' ITHero.

OBUTE CH OTLICTH B HaUHoHa-IIHa'Ta Bar] 'Ta Hzt

$yHxuuoua,r Ha Ba,tyra.ApylKecrBoro Karo

I  USD:  l . 608z l l  , q r r .
I  USD :  1  .41  902  r s .

HU CrreToBoAH r I  OUeHKIT

a dHHaHcoeH orqeru  3a  MaJIKH H cpeAHH

I4,'tO)Kll HtKO14 cqeroBoAH14 npeAnoxo)KeHHtl t4

rrHe Ha $nHaHcoeure orr{erl4 H t lpl4 onpeAenflHe

xoAl4're ti pa3xoAHTe. Bcnqru 'fe ce H3Bt'pulBzll

HanpaBeHa or Pr.,xoeoAcrBoro Kblvl Aarara Ha
're pe3)'nraru 6nxa Mol-JlH Aa ce pa3nHqaBar ol

2.6. fir'ulepuu APY]KecrBa

!,t,utepno Apy)KecrBo e ApyxecrBo, Koero ce

BJ' laclra Aa ce ynpaalrsa ( ' r l tuaHCOBara H Orle

orner tl3BJIHqaHero Ha H3roAH or 4efiuocrra vy'

Vt**^ry^eH QuHaucoe orqer K'bM 3 I lexevepra 201

Fn'polhpa or ApyxecrBoro-N4ailKa' KoH'rpo'r

HBr ia ' la  norHTi lKa Ha i lb t l - (epHoro ' l l l yx (ecrBo ' c

fONHH€I



J .

pa3xoAIl

n p u,'t ox: r H I'I E Kb X,,( n HI 14 B Atr yAJr H A fl @ n H A
lu zoluus,ma, npuKnnqBou4a Ha 3I dexenapu 2014

![eQuHuunq u oqeHKa Ha eJIeMeHTIrre Ha

3.1. ![r,rrorpailHn MarepltaJrHll It HeMareplra

It,rrorpilf iHure MalepHanH14 H HeMarepHzulHH

oueHflBal' no ueHa na npnAO6rBaHe, Koqro BK't

aaHbull. KaKTO H BCHLIKI4 npeKH pa3xoAl4 3a npn

MscroTo 3a [peABhAeHaTa My oT pt'KoBoAcrBOTO

4rlrorpafiuHTe aKThBH ce orqHTar no ueHa Ha n

aMoprr43ilUHq H eBeHTyar un zary6u or o6e:ueHrcu

Koraro t l  A'bnrorpai lHure MarephaJrHn aKTriBri  ce

NPOA'bJIXHTCIHOCT HA ilOJ]C3EH )KHBOT, TE3I4 KOMNO

IPBETT Ai]

OB OT'IET

cq€TorBoAHIrn 6a,rauc l l  orqera 3a f ipnxoi l l l  H

Hlr aK-tl.lBIl

vBvr ce npH3HaBar Ka' lo  n} 'pBoHaqarHo ce)

Ba noKyrlHaTa ueHa, MUTa H HeBb3cTaHollHMkl

HeTo Ha aKTHBa s paboruo c'bcrr l f lHl" le H HZt

orpe6a. Cleg nr'peoHaqalHoro HM npH3HaBaHe

o6[tsaHe HaMiLleHa c pa3Mepa Ha Haqt'tcreHaril

r,Ar,pxar c'bulecTBeH I'J KOM no He HTh c pa3n Hq Hil

Ce OTLIUTaT KaTO CaMOCTOflTeT'lH14 aKTHBH'

B'br e Ha,' lHLteH :a ynoTpe6a.

AH 3a nphAO6ueaHe Ha Abnforpa f tHH aKTHBH H

oTo e Bl,3f lpHeno Aa

omuemu Ll Onlt lLlnlaHe Hu

oTLIHTa HHBecThut4HTe B

fIoc,reae,au-(u pa3xoAa' BKr'ltoqHTerHo H3B'bptx
' ]a  3aMgHa Ha KOMIIOHeHT OT aKTHBa'  cr3

oTfoBapqr Ha KpHTepHHTe 3a npi l3HaBaLle Ha

Ka[HTZUIl43hpar n cTofiHocrTa Ha aKTHBa, caMo a

AbnrorpaeH aKTI4B. Bcnqrcu Apyrl4 nocneABalrn 3xoAH Ce [pu3HaBaT TeKylrlo B foAHHara' npe3

na (iaza Ha onpeAeneHut rlore3eH xuBor Ka'ro

TH32rllHtTa ce o-fpa3flBa B OTqera Ha npHXOrlIH h

pa3xoAH 3a reKyull4tl f lephoA' onpe4e'reHrlrr C3CH XhBOT HA  AKTHBHTE C  ABC TOAH]TH  : ]A

urca. l{aqncltlBaHero Ha aMoprr3arg'r-ra 3arIoqBa

Korro ca HanpaBeHH. An'loprn:auuure ce Haqucrtl

nocJrenoBare , lHo oe  l lpHJ la ra , r t4He i luHqr  veroA A

rrpHTe)KirBaHara or l{pyNecrsoro KoMrllorbpHa rex

oT HaqajloTo Ha Meceua, cnenBaul Meceua, R rcoilro

uHlecmuLluume c dutqepuu npednpunmun' n.py

A'L,UepHn Apy)KecrBa llo ueHa Ha npra4o6tlnaue (

3.3.  @unaHcosn I {HcrPYMeHrH

He ce t taqhcJ ' l f lBar  aMopru3auHu Ha 3eMHTe'  pa3

HanbJlH{)  aMopr l43HpaHure aKTnBH'

3.2. tr{usecruuilllr B AbuIepHH flpeArpuqruq

B crorsercrBue c h3HcKBaHutlra ua CC 2l R udutrtauu cPuuaucoau

OnHau;os HHcTPYMeHT e

eAHo ttPeA[PHqTfi€r. ] 'aKa

rpeAIphfrHe.

BCeKH AOroBop, xoilro

H $raHaHcoe nacl4B H

opaxlla eAHOBpeMeHHo KaKro

h HHc'rpyMeHT Ha co6creeHlas

SuHaHcoa
KAflH'TZUI

AKTHB B

B Apyfo

(DuHaHcoeHTe aKT[4Bh v naeABA ce npu3HaBar B cqeroBoAuus 6zutaHc' Koraro H caMo Kofa'To

Ha uHcrpyMeura '  OunaHcoBl ' i re  aKrhBH ce

lpyNecreoro craHe crpaHa IIo AoroBopHHTe

oTnl]CBaT oT cqeT()BoAHHq 6anaHc, c"leA KaTo ) foBopHHTe npaBa 3a f lonyqaBaHe ' ro  Ha i lapHqHH

ra a rpaHc$ept,r l4M orroBapr Ha H3llcKBaHAflTa 3a

yrrar Ha Kotro Bt'3Hanear $nuaHcoBI4Te aKTI4BH

u (nacusu), ortlhraHu no cnpaBeA'rHea croilHocr'

o[peAr3,leHo B AofoBopa e o]'naAHarlo' aHynupaHo

flpu ntpeoHaqarHoro i lM npn3HaBaHe $nuau aK'l4Bl4 (naoann) ce oueHflBar no cnpaBeAnuBa

noroul4 ca u3TeKJlH HJI14 aKThBHTe ca i lpexBbpne

orff t4cBaHe, c'bl;IacHo l ' l3l4CKBaHHtl:.a sa cc 32

orrrHcsar or clreroBoAHtrq 6anaFlc, Kofaro H

croilHocr H BcHqKH pa3xoAn no cAetlKara' B

(nacl tsu) ,  c  u3KrFoqeH14e Ha Ql luaucosnre

noe3 c)TqeTa Ha npuxoAH h pa3xoAH'

HHaHc(f,eI4 f iHcrpyMeHTu' (DuHaucoBt4Te nachBu ce

aMO K:OraTO Ca i lOfaCeHH -  T 'e '  3aAbr ' lXeHHeTO'

r . l j rH cEroKtT My e h3TeKbn'

14 u.lrtn tl.lYaneH$nrtaHcon orLler K'bM 3 | i iexeueplt 4 ronnHa



3.3.  ( ruHanconnIrHcrpyMeHTH (npoA

3a ue,rltr,: Ha nocneABauoro oueHtBaHe, Apy)KecrB uar;ra$uqnpa QnHaHconHTe aKTHBH v nacvBL4

H 3zr T'bpryeaHe (orvuraHH rro cnpaBeAnHBa
B creAHl,tre Karefop14H: (pHHaHcoBI4 aKTHBl4,

croiluocr npe3 orqera 3a npl4xoAH H pa3xoAn); n TABCHH KPEAHTI, i  h B3CMAHHfl ;  ' tP14HAHCOBH

lacHBH no aMoprlt3 vpaHa croiiuocr' K,racu$rz urapa B C'borBerHara KarefopHfl 3ABVC\4 OT UerTa I" l

cpoqHoclTa, c Kotro e cKJIt0qeH c'borBerHufl AO Npy;Necreoro He npHna ra ra3l rc,racH$nrcauur

nu e 6a,raFlca.

@uuaucottu aKmuttt, t)npxcauu 3fl mbpzyoaHe

ilacnB e rc,racnQuuhpaH KaTO bp)KaH 3a rt,pryBaHe. Kol-aro e npu4o6zr rJlaBHc)

TI P I,IJI O}T,' E H N E KbKI N HT A B NT YAJI H Nfl @ 14 HA
ga zodunutmu, nput<JttoLteaula Ho 3l dexeuapu 2014

Ha aKTllBrdre h nacHBHTe 3a ueJlHTe Ha npeAcraBq

zIPBEII AI

OB OTLIET

e 6,rzsxo 6rAeule.

TC AKTHBI, i .  OTT{HTAHH I lO CNPABC.qJTHBA CTOHHOC-I

no cnpaBeA,'Iuea cro[FIOCT K'bM AaTaTa Hit

3JlHKa Ao ra3h croi iHocr ce npi l3HaBa B orl ler i l

aHuJl B ,rleBa ce oueFlflBar no c.fc'iiHoc'rra

C,re4 nrpnoHaLlztJtHoro nM npu3HaBaHe, QnuaHcoe
[pe3 or'{era Ha np'}]xoAH H pa3xonr4, ce oueHfl

H3forBtrlrero ua drauaucoBuTe orqern, Karo BcflKa

Ha IpHXOAH U pa3xoll t4 B nepnoAa' B KOI4TO Bb3Hl' lK

Ilpedocmaeenu xpe0umu u B3e.uaHun

Ilpe1oclaeeHHTe 3aeMH, TbproBcKI4Te H Apyru

TflXHOTO Bl,3HHKBaHe. a re3!4 B t{y)KAeCTpaHHa

.[eKeM BpH 3a c],orBel' l lara foAHHa U ca HaN4

@raHancog aKTUB HJ l14

c  HaMepeHHe Aa 6 tAe

Hec's6upraeH,t H B3eMaH Ht.

flpegoclaeeHHTe 3aeMH

onpeAenuMH CpoKoBe l la

ITapuua,u cPedcmat

npoAaAeH Hntr 3aKyneH

H B3EMAHH ' ITA  CA  HC

ype)KAaHe, KOHTO He ce HpaT Ha

- f lo 3aKrroqnrerHH, Kypc Ha E;HB t<t'r ' t

H c pa3Mepa Ha HaqhcreHHTe o6ierueHrcu

BFIH ( lnHancoen aKTHBH c QurccnPaHV Anv

aKTHBeH na3ap.

HA

3 l
3a

f lapuuuure cpeAcrlla 3a uernTe Ha cbcraBtl

cpeAcrBa no 6aHKOBH cMerKH'

O'TLICTA 
' ]A NAPHLIHH, ' I  NOTOK CA I ]APHqHHTC

O6es4e'axa na (tunuucoou aKmuou

Kr.,lt Aarara ua H3forBtHe ua SnHaucoBhre erv Pr'roeoAcreoro ua lpyxec'lnoro npaBu

npeueH Ka AarLl ct, l l {ecrByBar o6ercrHeHH HHAHKaII n :a o6e:ueHKa Ha BcHtlKtl  $nuanconnTe aK't l4BH c

cnpaBeAnHBa crofi Hocr [pe3 OTLlera Ha-npHXOllH

H caNlo rofaBa, Kol'aro ct'uecrByBar oOeKTUBtIHr43KrtoqeHue Ha $auaucoBl'{Te aKTHBH ort{HTaHI4

H pa3xoAH. OnHaHcos aKTHB ce ctIHTa sa o6e:ue

troKa3a]-elcTBa, qe B pe3ynTal' Ha eAHO l].Itv tr e ct6ltrHq, HacTbnHnH creA n'bpBoHaqalHoro My

npu3HaBaHe, oqaKBaHHTe napHt. lHH t loroult ca HaM 11 .

f lpra yc'rauoBqBaHe HaJIULlnero Ha raKHBa [pH3Ha

:ary6ala or o6esu.euKa ce onpeAenfl Karo pa3n

crofrHocr Ha oLIaKBaHure 6lAeu{H napHllHl4

t IpoueHT 3a cxoAHH aKTHBl4 '

T'upzot'tcxu u dpyzw sad'antteuun

Ttproecrcure u Apyl-H 3aAr'nxeHntl B'b3HHKBar

3anbr)KeHuq He ce aMOpTH3Hpar'

aKTHBUTS OTL1HTaHH l lo  UeHa Ha npra4o6l lear te,

Mex(Ay 6a,raucoeara croitsocr Li cefauHara

lr4cKoHThpaHH C TeKyuIHt l la3apeH tlHXBeH

3a
KA

uH.

De3ynrar  Ha f lonyqeHu Ycnyru '  KparxocpouHure

f4" l r t rayan."  Ornan.o '  orqer  KbM 3l  aexevnpu 20 t-oaHHa



APBETI A,tI

N PUJIU]| E H N E Kb M A HT 14 B I'ITYAJI H A fl O II HA

3a zoduHa,n u, nputJtto'lnualo Hu 3l dexeuapu 2014

flepr]oAa Ha nor3Balle Ha 3aeMa Ha 6asa MeroAa

THXBeHH 3aeMu, npH Bb3HHKBaHeTo Ha KOHTO He ca

ce aMoprn3npar. f lo c'burutl HaqhH ce rperl4par

OITTIET

3.3. d)r.luancoeu ItHcrpyMeHru (npogtlzneHue

3ad'bitJtctT H ufl no lt uxqe H u 3 fler'rl u

JluxeeHare 3aeMH ce nph3HaBar [ 'bpBoHaLlaJHo l lo cnpaB(3,t l ,r lnBa ueHa, $oprlrapaua or l toryqeHHTC)

napHr.l H H nOCT'btlJleH I4f ' HaMZLI eH H C npUCt'[U4Te onn tro cAeJ' lKara. C,re4 nlpeoHavarHoro Hlvl

NDH3HABAHC. I I I4XBCHHTC 3AEMH CE OUCH'BAT NO AMO a croi lHocr, Karo BcqKa pa3tlnKa Me)KA)i

flr,pBoHa'Llannara crofiuocr 14 C',rofrHocTTa Ha ce orqHTa B orqera Ha IIpHXOAH U pa3xollH 3a

Ha e$ercranHI'tt JIHXBet{ npoueHr' [Io' lyueunrt:

H3B'bpueHH pa3xoAl4 CBbp3aHh c-bc cAeJIKaTa' He

no,qyq,3Hl.' lre 6aHrcoeu oB:bpApaqlrH. npH KOHTO

[oryLlarr3Jlt lr  hMa npaBo MHOfoKparHO Aa ycBoqBa

AofoBOP|3H14A Jll1Mt4T'

H nofacqBa 3aeMa B paMKHTe Ha f lpetrBapHTerHO

Ocuoee,a Kanumu,'I

OcuosHhqr KarHra,r Ha f{pyNecrsoro e r

pefHcrpdpaHero My.

TaBeH no HCTopHqecKa ueHa I l  ' 4eHs Ha

OueuxaL u yrlpaBJreHue Ha pncKa I'r Ka[IrraJra

a,a 6r 'Ae H3no)KeHo Ha pa3Jr14LIHH q)HHaHcoB14

KnfotlB'auI BanyreH pHcK' pl4cK or I lpoMtlHa FIa

p l4cK,  J IHKBHAeH pHcK H pHcK Ha rHXBeHo-

KoBe reKytqo ce HAeHrn$raqupar' H3MepBar H

Ha6,rrcn.aBar C i lOMOUITa Ha pa3nHLlHl4 KoHTpOnHu xaH[43MH, 3a Aa ce onpeAenflT aAeKBarHH UellH

HaTa Ha [pHB,' leL{eHHTe 3aeMh v IA Ae oueHi{T

HTe JIHKBI4AHH CPCACTBA, 6EZ AA CE AONYCKA

HeoI lpaBAaHa KoHl ]eHrpauHq Ha AaAeH pHcK'

BHAOBe pHC oBe. Ha KOhTO e H3JIO;+(eHo ApyN(ec-lBoro I l l lH

B xola Ha o6n'lailHara clt Aefisocr Apy)KecrBoro

Dr4cKoBo. Hafi-saxrlure or KoHTo ca: na:apeH (

cnpaBertnhBara crofiuocl n ueHoBra pucrc), rcpe

o6et,przLHtl napHLlHH norotln' OIaHaHcoeure p

Ha ycI'/rHTe, [peAocraBtHH or Apy)KecrBoro' u

uAanuut"o Qoprurale Ha [oAA'bpxaHe Ha ceo6o

f lo-Aony ca otthcitHH pa3JI14LlHHTe

OCt,Ue(:TBtlBaHe Ha TT'PfOBCKHTe MY

Te3H pk lcKoBe.

flarapeu pncn

onepauuh, 14 l l-b3npAeTLlf lT I IOAXOA npH ynpaBneHHeTo Ha

f la:aptturr pHcK e pHcKbr cnpaBeAnHBara

Suuau,coeure HHclpyMeHru Aa Bapupar nopaAh

Karo BilJIyreH, Jlt4xBeH hJll4 Apyf ueHoBH pl]cK'

Bnzynteu Pucx

/[pyxtecrsoro octulecrBtlBa cAeJlKl4 BbB BaJIyra'

KoeTo e H3roxeHo Ha pHcK, cB'bp3aH C Bt'3M
Ha tuarcKl4t Aonap' 

'ft'il 
rcaro Apy)KecrBoro He

B'b3Hl4KHaJ ocHoBllo oT t lpoMf Hara BbB Ba'!ryTHHtl
BeHH I l l1xBeHH 3aeMH'  AeHoMl4HHpaHH B u IarcKH

ocr,ulocTBtlBa noKytlKH t4 HtlMa [oIyLleHn H n

Aonapu, TO He e H3,qo)KeHo Ha BaIyTeH pucK'

Cre,rnhre, oct,urecrBeHH B eBpo' He H3nafar Ap )KecTBi:)T'O Ha

1999 roaraHa 6r',rrapcxulr reB e $larccupaH rclu BaJryra.

pa3rzrrHa or $yHrcur' loHarHara cH Banyra' nopztAl4

e npoNleHH B1,B Buulyl 'HuTe KypcoBe' T'aKt'e prlcrc 6ra

oilHocr
M' lHA

t4It4 6tAeurnre

B na3apHHTe ueHH,

napl j t lHH t loTOUl4 Ha

14 MO)I(e Aa ce fipotlBl,l

14 uatl atlaya,'reH Qu Hatlcoe oruer Kur'a 31 aexevePu 2 4 ro-nu Ha

BanyreH Pncrc. rl i l  Ka'ro or I rHYaPu



i pa t oxt H a E Kbtvt a Hn n B nnvAJr H nfl @ II HA
ta zoduun,ma, nput{rnqBau4a tru 3l dexeuepu 2014

3.3.  0)unaHcoeul IHcrpyMeHru(npo4uxeHl{e

Jluxaeu ltucx

!,pyxecrnoro e H3JroxeHo Ha ruxBeH pHcK BL'B

KpeAHTH. Tril rcaro no lbproBcKuq 3aeM AoroBopeH

e n3roxeHo Ha pHcK Ha naphllHl4tl f loroK cflpqMo

npoueHr,
Pa:uept'r Ha JIHXBeHHTe [poueHTH e [ocoLIeH B cr'o'

Iteuoeu,pucx

hHeecruuutare B KanhrtllloBl4 H A'bJ'lroBI4 hHcrpy

Abp)KaHtt 3a lbpryBaHe (no cnpaBeAJIHBa crou

APBEII AT

B O,TTIET

pb3Ka c u3no,!3BaHHTe rbproBcxtz H 6aHKoeLt

rT , . rHXBeH npoueHT e  npoMeHIHB.  Apy)Kec- fBoTc)

sero. FjaHrcoBHfl KpeAHT e c QnxcullaH J' l l4xBel ' l

npHJIO)KeHHfl.

Hrn, rclacn$huhpaHH raro QraHaucoBil  aKTHBl4

[pe3 orqera 3a [pHXollH H pa3xo,lH) A3naraT

B c[paBeAnHeure crofiuocrn Ha nplrlre)KaBaHHtl
ApyxecrBOTO Ha ue}{oBl4 pHcK. nopaAH npoMeHH

nopr$eirn.

ycnyru Ha KJIHeHTH c noAxoll t lula KpeAHTHa peny'

Karo cl leAcrBa 3a ofpaHHqaBaHe Ha pucKa or QraHa

Kpe4nrnrarr phcK Ha IlapHLIHtlre cpeAcrBa IIo oat

pa6orra caNlo c 6aHrcn c BHcoK KpeAureH peHrHHr'

Kpe4ur,eu puctc

@Hnauc,oeure aKTHBH, KoHTo noreHunanHo H3ra

B3eMaHHrt no npo4ax6H H npeAocraBeHure nHXBeH

Ilo,rnrnrara Ha ApyxecrBoro B Ta3H oo'racr e

Apy)I(ecrBol'o Ha KpeAH',reH pucK, ca npeAUMHO

3ACMLI .

eHa K'L,M OCt,UlecTBqBaHe Ha npoAax6u Ha

o6e:ne'.teHils

en :ary6n.
BI4 cMe'fKt4 e MhHHMareH, Tl i l  Karo ApyxecrBo' l 'o

xe , la H3tttr ' lHH $uHaHconnre cH 3aAbJIx(eHHtl '

B lrr lu o6,racr e HacoqeHa KT'M rapaHlhpal{e

la 6t'lat o6clyxeH u 3aAbr)KeHHflTa' Koral'o

BOTO.

Hf 14 t43f loJl : lBaHeTo Ha aAeKBaTHH

Jluxsn,qeu PHcK

IIHxeH,quHqr pucK e pncKt'T Apy)KecrBoro aa He

ToraBa Kot-aro 'I 'e claHar H3HcKyeMH' flo'rurnra

HZl, lHqHeTo Ha AOCTitTbLtHO JIHKBI4AH14 cpeAcTBa'  c

ct,LtlHT€) craHar H3HCKyeMIj, BKJlrcqHTerHo B t43

p'bKOBOACTBOTO e Aa noAA'bpxa nocToflHeH

bHpeArHt4 n HenpeABhreHu avryaLlult' Ile'nra na

HC Me)I(Ay HenpeKT'CHarocrTa H f'bflKaBoc'n'a Ha

ar. []eruuqr A],nr BKJItoqBa KpzlTKocpolteH A

H duHaHcoea nHcruTyul ' t t ,  HaMaJIen c [apHt lHHTe

DvnaHara neqa,l6a. KaKTo H llonyqeHuTe 3aeMH

$uuaHcoeure pecypct4' t{pe3 h3non3BaHe aAeKB

J'IHKBHllHHtl pl4CK e OTfoBopHoCT Ha ynpaBneH

HaIHr i l - locTH OT t lapHLtHH CpeAcTBa. AofoBapt lHe H

aKTyzl l lH3lzpaHe Ha [pofHo3h 3a napHtlHHTe noTo

Ynpaueuue Ha KarrI{TaJIa

HHBecrnpaHnrl KarHTuLr)' IJelra Ha p'bKoBo

KpeAH'rophre u na3alla u Aa fapaHTupa obAe

PrroaoAcreoro Ha Apy)KecrBoro Ha6'rroAaea Kan

HereH AtJIr Kbl\4 KopHrupaH co6creeH Karl

ra $opnru ua $uHaHcnpaue'  YnpaBJIeHHero Ha

H BKrroqBa noAAbp)KaHero Ha AOCTaTbLIHH

aAeKBarHh KpeAI4THH JlHf lHH. H3forBi f ,He'  aHaJth ' \  v

. ocHfypH qlyHKUHoHHpaHero cH Karo ,leficreauo

CTDeN/l14 Aa MaKCHMH3Hpa B-b3BpaUlaeMOCTTa 3a

MextAy Abnr H Kanhluul (er:spaulaeMocfl-a Ha

e Aa noAAl,p)Ka AOBepHero Ha HHBecrH'ropHTe'

pa3BUTHe Ha Apy)KecrBOTO'

rra,roBaTa crpyKTypa Ha 6asara Ha cborHotlleHHero

AbnfocpoL{eH J'IHXBeH 3aeM oT HecB'bp3aHu nt' l

cpeAc'rBa. OcuoeHLIcr KanHTa-q, pe3epBure'

Sopur,,rpar KopHfrlpaHHq co6crBeH Kanurar Ha

huaunulYaleH4r*"t*" orqer KtM 3 I lexeusPn 20 4 roi lnHa
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3.3. QnnaHconu LlHcrpyMeHTH (rIpoAr,, ' l?KeHI'le

VnpanreHlle Ha KarIHTara (rlpoAr,JIxeHHe)

PrrcoeoAcreoro Ha ApylKecrBoro onpeAenq pa3M

HHBOTO Ha phcK, c Koi lTo ce xapaKTepH3hpar orA

floA:trpxaHero u Kopl4l-HpaHero Ha KanHTzlJIo

[poMeHHTe B l ' lKoHoMHtiecKHTe ycJloBhf l '  KaKTO l l

cborBerHt'tre aKTrlBH (npoenrn)' B KoHTo ce HH

3a vnDaB,qeHue Ha KanHTa-qoBaTa cTpyKTypa ca;

Ha 3aAI1,)KHflJIOCT; pe$raHaHCUpaHe Ha A'bJIra, qpe3

n ap.  BcnuKH peLi leHnr 3a npoMeHi l  B ra3u

ueHa'Ia H pHcKoBeTe, f lpHcL'ut ' l  Ha pa3'r l l4l tHuTe n3

3.4. !,aurx BbPxY neqa,r6ara

laHtrur Bbpxy neqa,r6ara BKrroqBa reKyuuq AaHb
-l'ercyutnrr 

AaH:bK ce onpeAeJltl Bt'3 ocHoBa ua o6'rr

npHnafa esercrltnuara AaHT,qHa craBKa cbt'racH

duHaHcosHre orqeru, Orcpoueuure AaHbuu ca

Bbpxy neqan6ara sa 6tAeula flepuoAu no orHoII]e

pa3nHKH. BpenaeHHIare pa3nHKu ca pa3nHKHTe M

nacliB v HeroBara AaHbqHa ocHoBa' Orcpoueun

[Du,qafaHero ua 6a,laHcoBl4t [acHBeH MeroA'

BcHqKH o6laraenln BpeMeHHh pa3rHKH'  AoKaro or

BpeMeHHU pa3JIHKH Ce npu3HaBaT '  caMo aKo HMa

lpyNecrso'ro ure e B ctcroqHne e 6r'Aeue Aa rt

Aa 6bAar nPHcnaAHzlrt4'

OrcpoveHlare AaHbt{HH aKTHBH v nacvBn ce H3Ll

craBKa 3a nepLloAa, s Kofr-fo re ule ce peanu3h

!,py>xecreoro pa3rlonara K'bM MoMeHTa Ha c'bcraBt

ce npH3HaBar B OTqera Ha nphxoAH H pa3xoAl4 '

6a,raHcoeo nepo, Koero ce orpa3tlBa AHpeKTHo

c,ryuail H orcpoqeHnflT AaHbK ce nocovBa AI4pe

HaMHpa orpDKeHHe B OTLleTa Ha IIphxoAH H pa3xo

OrcooqeHure AaH'br ' lHH aKTHBH H nacl4Bn ce l I

o0naraHe.
Crr,racHo Aei lcreauoro :a 2014 u 2013 roAuu

Koqro ce npHnafa npH H3tlHCntlBaHe Ha AaHr't lHHTe

3.5. f lpu:uaeaue Ha flpllxoAlr Ir pa3xoAlr

flpuxoAure
MOMCHTA HA

H3HCKBAHCTO

H pa3xoAHTe ce HaqHcrqBaT B

napUllHHTe rloCTl ' I lJ lel lht l  H nnaulaH

3a npl ' tr luHt' ta u croi lsocrHa Bp'b3Ka

Pasxodu 3a maKcu lr Ko,MucuoHHu

Tarcc l t re  H KoMHcHoHHHTe ce  npn3HaBar  Ha

cborBerHara ycnyra' Pa:xoAure or KOMHCHOHH

BHacqHe Ha f lapuLlHH cpeAcTBa' KaKTO i l  TeKy

HAqHCJIEHH B CT,O'IBCTCTBI4C C H3I4CKBAHHqTA

c'borBerHara rpaH3aKUHt.

--
f 

"o**V-eu 
$riuaHcoe orqer K'bM 3l aexevrepra 20

,'IPBEII A/]

OB O'TqET

Ha He(l6xoA v1wtfl Katlvran rl po[op qrto HaJI H o Ha'

HUre Aei lHOCTa (npoexlu '  6u3HeC ceruenln)

crp)'4Typa ce H3B'bpIxBa B TflCHUl Bp-b3Ka c)

3aBI4Cl i lMoaT OT HHBOTO Ha pHcK'  f lpLlct 'u lo Hzt

pa.  Oc:HoBHHflT HHcrpyMeHT, KoHTo c)e u3r lo j l3Bzl

N6a ua aKTHBH, c ue,l  HaMiLIlqBaHe Ha HHBorc)

3AaBaHe Ha HHCTpyMeHTH C no-A'bJl l ' r  MaTypHTer'

ce Ei3eMar nph oTLlHTaHe ua 6a,lat- lca MexA)i

Hr , ruH Ha SHHaHcHPaHe

Br,px)/ neqa,r6ara n orcpoveHhre AaFlbul' l '

faeN4ara (aaHt,' lHa) neqzut6a 3a nephoAa Karo ce

nal{T,tlHOTO 3aKOHOAaTeICTBO KbM AaTaTa Ha

MHTe Ha Ab,' lxl4MUTe (nt:crauosntt lu) AaHtutl

He Ha o6,'IaraeMuTe (npacnaAarun ce) spenenun

6a,taHcoeara croi luocr Ha eAHH aKTHB l4Jlt4

AaHbrLu4 BT,pxy neqa,r6ara ce H3LlHr3rqBar Llpe3

poqeHh'Ie AaHbtIHl ' l  nachBH Ce H3rlHcIqBaT 3a

poqeHHTe AaHbttHH aKTnllu 3a npuc[aAax-(HTe ce

poflTHOCT 3a TflxHo'fo o6parHO npotlBreHHe h aKO

ntocraTL,tlHo neual6a, or Kotlro're Aa Mofar

qBaT Karo ce nph! ' Iafa t lpeAflonafaeMaTa . laHbqHa

H,' lH nofacffT, CbfracHo rau$opnaunf' fa, c Kottro

na { l  ra HaHco BHTe orqeru' Orcpoveu nre AaH'b t l l - l

H B CNYLIAHTC, KOTATO BT'3HHKBAT BT'B BP'b3KA C

co6crBeHHt KanHTa,'l Ha lpyxecreoro' B roitu

o 3a (lMerKa Ha roBa nepo (n ranur-a'la)' 6es lta

HerHO. aKo noArexar Ha eAuHr3H pexHM Ha

-[aHb't] HO 3aKO HOAaT€J'ICTBO'

br)KeH Hfl Ha AP) xecrBoro

AaHt't lHaTa cTaBKa'

e  l 0 % .

EHTA IJA TqXHOTO

q. Or.luraHero HM

Bb3HHKBAHC,

ce H3I ]L,puBa

He3aBHCHMO O1 '

f l ph  cna3BaHe  Ha

LIUna Ha HaqHCr' l f lBaHeTO' CrreA KaTO Ce U3BT'pt l l14

3a rerleHe Ha napHqHH cpeAcrBa n 6poit L't ftprl

HailoMHhl'e, ' IHH TaKCH za za6aseTu nrauaHHtl '

AOfotlopl4Te, ce npH3HaBar I lpH H:iBt 'pt l lBaHe Ha

4 rolu
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3.5. flpnsHanane Ha rlprxo4u u parxoqn (

(DuHaucoeu nPuxodu u Pasxo0u

f lpnxoAure or H pa3xonvre 3a ruxBn ce HaqHcJItl B oT'qera Ha f ipl4xoAt1 u pa3xoAH 3a BcHtlKH

r, lHcrpyMeHTH, oueHqBaHu no aMopru3HpaHa c

JIHXBEH IPOUEHT.

L fpe3 u3non3BaHe MeroAa Ha e$er ruaHur

H. [oHecHI4 or [pyNecrBoro BbB Bpl'3Ka c

rrue)

Pasxoaure no 3aeMh ca ruxBI4Te I"l

[puBnuqaHero Ha 3aeMeu rcanrral'Te

MOMCHTA HA Bb3HTJKBAHETO HM.

4. PasxoAu 3a BbHrIrHn YcJrYrI{

MecrHlt AaHtuH u raKcu

O4uropcnu u KoHcyrraHrcKl4 ycnyru

Apyru

06uro

5. Pa:xoAu 3a fiepcoHaJra

ce npl43Ha AI{peKTHO B orqera 3a [pI4XOAl4Te H pa3xoAHTe B
ApyfH

3l AerceNrepu
2014

X14JI. JIB.

24
4
1

3l aereuePu
2013

xllJl. ,T B.

1
3
I

l l3s

3 l AeKeMBpl'{
2014

XI,IJI. JIB.

56
7

3l AereMePIl
2013

x14JI . , ' lB.

5 5
'7

BtsuarpaxAeuur
CoqualHIa oc14IYPoBKH H HaA6aercH

6263
06uro
Haqnc.nenure
repr{oAlr cyMH

B'I'3Harpa)|tAeHIIq KLM IIePCOH BKJI|oq BaT II HaqI{CJeH I'lTe 3a rIpeAcraBeHIrre

BbB BPr'3Ka C IIoIYqeHu YCJIYTI{ fpaxlaHcKu AOroBopI{

6. @unaHcosu rrPllxoAlr Ir Pa3xoAI{

@unaucoou nquxoou

IlpttxoAtl or JII4XBH' B T'Ll'

Jluxeu no QKn'tuzll, daptrauu sa mbp?iraHe

Jluxeu no nPedocma+eHu 3aeMu

Jluxau no 'sa6aeeuu nrau4aHun

flpr.rxoAll or onepauHla c $nuaucoBn aKTVBL4'

Tr,pfyBaHe, B T.q.

II p e i',4e rxa d o cnp ae e d'nueu c mo iiu o c mu'

IIeqaJt6a om nPodatrc6a

flonoNure,rHH BzulyrH14 pa3rHKl4' HerHo

O6u'to

3l aereunPu
201 3

X14JI .  J IB .

6,102
21

6 ,07  5

4 l

3l aereuePn
2014

xnJ l .  J lB .

6 ,115
z

6,1 69
I

px(aHH 3a
2
z

t4"o-"""ny-"" S'uaucon orqer KbM 3l lexeuepu 4 roauua



I4E KT,M nH4llBntrvAinnx on
Ha 3l deKeuspu 2014

[prrxoAn n pa:xo4u (n

HXBA, B T.r{ .

HH C QHHaHCOBT4 aKTr4BU.  n

cnp ac e dnueu c moilu oc mu, He mH o

LlHAHCOBI4 AKTLIBI,I

Ba.IyTHt4 pa3JrhKLl, HeTHO

H, KoMHctioHHt4 u Apyrvl $nHaHcoe

Ho o6JraraHe

Me)Kry clreloBoAHara neqan6a
npo[eur rcrira 3l AerceNaepH

6a (:ary6a)
HbqHA CTABKA

) :a 4aHrrc Bbpxy neuar6ara npn
HbqHA CTABKA

oT rfocTosHHu pa3nvKLl
oT He[pH3Har [pe3 rrpeAxoAHa t|

Bt,pxy AaHbqHH zary6vr
oT HenpH3Har frpe3 TeKyrtHr l leplt
Bb3HHKH€Ur npe3 TeKyuIVf nepvoil

) :a gaurrc

eMBpH 2014 roAHHa pbKoBoA
TTa i la  npHcnaaaLuH ce  !aHbLtHH B

H rperneA ApylKecrBoro npe
14 B OJ'rU3KO OT'AeUle, Cpeuly

,AHCOB 
OTTTET

Hne)

APBEH AT

3l aercenrnpu
2013

xu! '1.  . [8.

(6,s30)
(r 75)

(5,1151
(t 0)

(t 391
(B3t
(s6)

6. (DunaH

(Duuanc

PasxoAlr sa

"Uuxeu no

"Uuxeu no
Jluxau sa
Pasxo4u or
T'bpfyBaHe,

IIpeo4eurca
3ary6a or

O6e:11eHrca

OrpaqarerH

EaHrcoeH

O6ryo

7. naHn

Cr,nocraeKara
e$exrueHar
ra6,ruua:

Cueroeogua n
flpa,roxuva
Pa:xo4 (npr.r
npr4no)KHMaTa

!aHrueH
[aH'sueH eSe
TIAHbLIEH AKTH

laHrueu e$e
N.AHbqEH AKTH

Pa:xog (npu

Krpr 3l  ne

3l aeKeMepll

2014
XIIJT. JIB,

(5 ,668)
(1 63)

(s,185)
(20)

( l e l )
(e)

( 1 8 2 )

(2,604)

( t  l e )

(224)pa3xoAH ( l )

(8,806) 6,770)

pa3xoAa 3a AaHbK. KaKTO H A3qr4CIeHl4flTa Ha
2014 n 20 l3 roaraHa oa npeAcraBeHH B crenHa.ra

3l aereprepfi
2014

XI,IJI. JIB.

(2,710)
10 0A

(277)

3l aereir.repr.t
2013

xt JL ! 'tB.

298
l 0 %

3 0

l 3

(3e)

21',|

Ha Apy)KecrBoTo tlpaBH nperneA Ha
MeHHrr  pa3nuKu,  Qopvrapaurrz AaHbqHH arcrHeH. B
rBa, qe e B'b3Mo)KHo Aa peurv3vpa locTaT'bqHo

Bb3CTAHOBHM

CJICACTBhC HA

o6,'Iaraet\4a n

Va!.ueutyueu HaHcoB orqer  K 'bM 3 l  aeKeMsora  20  l4

Aa fvt np],|cnan-a.
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ta zoluuama, npulQtto'tnuu4a Ho 3 I dexeuapu 2014

8. {r,rrorpafr I{H Marepl{aJrHH aKTr{BIr

3enln Kolr'lnrcr-sPua
TCXHUKA

APBEH AT

OOruo

AA

x|.|J'1. J'lB.

1,889

1,889
(  r  ,884)

:5

Omqemuu cmoiluocm

Ca,rAo Ha 1 auYaPn 20l3

Ca,qao ua 3 l  aerceunPu 2013

Ornucaun
CarAo I ra 3 l  AerennnPu 2014

H ampy n aua a"uoP mu 3a4un

Ca, lAo Ha I  nHYaPn 2013

Ca,qao ua 3 l  aeKervroPu 2013

Hu,rucneua

Ca,rao na 3l aeKennnPu 2014

xtrrt 3l aeremnPn 2013

rcunr 3l aeremnPu 2014

XIIJ ' I .  JIB'

1,884

fro peA 3aJIOf Ha npuTexaBaHhTe or

BnHCaH n TtproecrcHtl pefHcT'bp Ha

XIIJI. JIB.

1,884

1,884
( r ,884)

1,884

yqpeAH n},pB14

18) .  3ano r t r  e

,+
I

I

5

f,

5

5

4

I

I

f

9. !,rrr qHH UHBECTIIUIIU

flpe: 2009 Ha e yrrpeAeHo ,,Ary'tute"

0 % or Ar,'loBere. f'surePuoro

4 (atrLrepno Apyxecreo), B Koero 'l'pyx(ecrBo'ro

xecrBo e yqpeAeHo [r'pBoHaqanHo c 10 xur'.Ile'

opTl4paHa npurexaBaHa oT Apyxec'TBOTO 3eMt c

KcneprHa oueHKa Ha a[op'fHpaHOTO HMylueclElO'

Fa,raHcoea cr

EaraHcoea cro

nplareNaea I

OCHOBCH KAN

Apy)KecrBOro
Hefo AtnoBe
3 I asrycr 20

f lpe: 201 0 r .

6a,raHcosa f iuocr  l .7 l l  xn .n . ln .  Hanpaeeuara

HCaHo yBenHqeHHeTo Ha Kanl4Tar' l Ha A'bulepHoro Apy)KecTBo e B pa3lv{ep aa 2'601
HA KO'ITO C B

XhJI.JIB,
Aurop or 29 4erceveprz 20l l  r '  (eux r '  l4) '

Crr,racuo c rcqeHo cnopa3yMeHHe cbc cBol4

, creA KoeTo npe3 foAHHaTa e

3an'br)KaBa Ao 30 rour'r 2012 r',

,.AKy,'lu-re" EOOA ( suN c'btl-lo r'

rBoro fipllAo6usa 34 o/o ot ad'rercc 14HrxeHePnur

, ,ApBeH" HarycKa Cleera Ha AHPeKToP h pI,KOBOACTBOTO

TO.
3HAqNTCJTHO uqHHe Bbpxy AeilHocrra Ha APY

"  A ! , :a  1  , ' ren .  f lPe :2011 r '

CqHTA, T{E HC YIPa)KH'IBA

H IIKTHB - 3eMq HaxoAtula ce e lp.  [ IouoPHe c

H AaHbK B Pa3MeP ua 6l xt4'r '  ' re'

1, f .

f t p e : 2 0 1 4 Ha l{pyxecrBoro nPoAaBa Abnr

OTLIETHA CTO nocrl.884 xHJl. JlB. Karo nJIarH

10. Br AHHI|  I IO JIHXBEHU 3AEMI' I

tlpe: 2009
xHJ l .  J lB . ,  K

., flpyrrcecreoro cKrlot]Ba Aol-oBop

[ le ce n3non3Ba 3a I4HBecThu

MeceLleH 6op n,'rrcc 4 o/o aaT6asKa BbPXY

n p e : 2 0 1 4 3aevr,r e Heo6e:neueu' lloPagu

ca o6seeFlu :a nY6luuHa IIPoAaH

B3CMAHHfl Hecb6HpaeMn.

3aer\4 ctC cBOeTo AblqepHo Apy)KeCTBo :a 8'000

HH ueJru.  ! ,oroeopeua e J ' luxBa e pa:uep Ha 3-

ycBoeHara cyua.  Kpaf iHLl t l r  cpoK Ha'  nolactBaHe e

Harpy naH u Henof ace H H 3aA'br)KeH H tl 
"-1."i::,,::

,a,or*u c Koero ApeeH Af{ o6e:ueHtBa cBOHre

Apy)Kecr

VlatueulY Ar;" . " "  -* t  *ot  3 l  'LexevePH 2( l4 roallua
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10.  B:eMau[rq no rHxBeHn 3aeMu (rpo He)

4PBEH AA

COB AI'.TqET

M c Apyro ApyxecrBo B pa3Mep aa'7 ' /0  xul 'J lB '

2013 roaraHa AoroBop'b'r e aHeKcHpaH c KpaeLI

eH. Krv 3 I  aercen,tepu 2014 r.  npeAcraBeHure

I  xu,r.  . te. J ' lHXBa.

AbnfocpolteH 3aeM c Apyfo Ally)KecrBo Ir

uaJ ,8  %o .e rHXBa B pa3Mep

flpe: 2012 r., lpyNecrBoro cK,'lloqBa AoroBop 3a :

! ,oroeopena e rHXBa B pa3Mep sa 8o/o'  f lpe: 2012

cpoK Ha nofacqBaHe 2015 r .  3aeur ' r  e  Heo6egn'

cpeAcrBa ca B pa3Mep sa7l0 xul .  rB.  r laeuHua H I

flpe: 2013 roAnHa flpyxecreoro cK!' ltoqBa aol-o

purt.p ua 60 000 xu,rl. Aonapa (81,327 xu'r 'ne)' I

xnr. JIB. .norooopeHara JIHXBa e B pa3Mep Ha

ycBoeHara cyrvla. 3aert,ttr e Heo6egneqes' Ktv

pa3Mep sa 384 xhrl. JlB. rraBHuua H 3 xtar' re' 
"I

flpe: 20i 4 rornrta f]pyxecreoro cKrtoqBa c Apyro APYlKecrBo B Pa3N'leP ao 500

CoSu6op n,'Ircc 4 o/o Ha 6asrca B:bPXY

2014 r. rpeAcraBeHhre cpeAcrBa ca a

TTa, flo KotTo TbpfoBcKl4'Te H Apyfl l  B3eMaHl' , l t l  ca

3 l  4exenrePu 2014 ufrpaBeA,nHBa crofi uocr rcr'Pt

3a 3aeM

eceqeH

eKeM BpH

11.  Trproecxu H APYl-n B3eMaHnq

PrrcoeoAcreoro Ha l{pyNecrnoro ctl}1ra' rle crouH

npeAcraBeHu s 6urauca cborBercrBa Ha rflxHara

2013 ro lnHa.

12. Kpar(ocpourluQnuaucoBHaKTHBlr

3l  leremnPu
2014

XI,IJI I .  JIB.

3l aememePtl
2 0 1 3

xr{fl, "'lB'

t 1
30(;

t 0
KanHraroen Ll

[r,rroen uucr

O6ruo

Krr'r 3l Aerce
ctoreeruo 4
CAe,'IrcU Ha E

npeoueHeHh
cr'ruo r.6).

B Kpar Ha

KOpilopart{BH
(325 xrar.,rn.)

TpyMeHTlr, AbplI(aHu 3a T'bpfyBaH

eHTH, At,p)KaHI/l 3A T'bpryBaHe

ryu 201 n 2013 roAnHa Karo K

79 n 4, 79 6Pot aKuHH Ha "II

rapcKa @oHAoea EoPca' Kr"ru rcPa

6opcosra ueHH Karo eQeKfl 'T e

oBH HHCTpyMeHTH'  Abp)KaHH 3a ' rbpryBaHe ca

" A,,[. npu4o6urn B pe3ynrar HiI H3Bt'puleHH

Ha npeACTaBeHHTe orqeTHH [epHoAI4 aKuHHTe ca

oa3eH B orqera 3a [pHXOAHTe 14 pa3xoAnre (suN

)HTr4, I t 'bp)KaHV 3A T'bpfyBaHe' [peAcTaBntBauH

nupaH [a3ap c  HoMHHzuHa cro i lHoc l  166 xu l 'eepo

10

npeoueHeHH

014 roAUHa AbJI foBHTe HHcTPYM

o6luraqun, PerucrPHPaHu Ha Pe
J5 u/o, rcosrO ce H3nnaUIa BeAHb)K rOAHruHo, 6qxa

n Qrarccnpar-ra rluxBa e Pa:lreP ua 8

npoAaAeHH. (sraN cluro r '6) '

14Hlueuly- $uuancoe orqer  ru l ' t  3  I -r.exeutepH 20 4 rotuHa



N PWIO}T{ E H N E K'b M N Htr N BNN YAJI H A fl O II H A
io zo0uHama, nputuuoqaaula Ha 31 lexenepu 2014

13. lapuuuu cpeAcrBa

Kr,v Aarara Ha Hacrorxture QuuaHcoBH orqert4 a

AKuHoHep

Ba-neurus Kpyn,toe HeaHoe

AlexcaH4t'p BareHrH Hoe 14eaHon

|.5. 3aaslxeuuq rlo rnxBeHH 3aeMH

.{llrocpounA r'aevBr4

flolyveHn 6aurcoen 3aeMH

KparrcocpovHV nacvBrl

EaHrcoeH 3aeMu

,rluxen no 6aHxosn 3aeMH

Trproscrn 3aeMH
IIuxeH no ra'proBcKv 3ael'lta

O6uro 3aAT'Jr)KeHlrq no rHxBeHH 3aeMu

!,pyxecreoro e KpeAuTortonyqaren tto rt'proBcKH

foAilHa. loronopennsr KpeAHreH JIHMHT e Ao 14,

i laAex M.AeKeMBpr4 2011 roalaHa, c otlul4q 3a yAbn

3a uHBecrHur4oHHH HylI(AH. .Il,ororopeuara roAHIrI

nlrcc 4 oh. CtrtacHo cK,rtoqeHo cnopa3yMeHue

Apy)KecrBoro ce 3aAbJt)KaBa Ao 30 roHr'r 2012 r., la

Hefo AflJIoBe e ,,AKy,tu.re" EOOA' Ha26 ronrl 201

26,255 19,474

roBop 3a 3aeM, cKJ't tolteH npe3 Meceu vapr 2007

xHJt..nB.. a HenofaceHoro 3aAbJI)KeHHe no Hefo

He 3a oue eaHa foALJHa. 3aeutr ce H3flol3Ba

JTHXBa e B pa3Mep Ha rpl4Mece'reH SOFIBOR

cElos KpeAl4rop or 29 aerceruspu 2011 r.,

peAH nT,pBH flo peA 3zLItOf Ha I-lpHTe)I(aBaHHTe oT

f. Ap)')KecrBoTo u3nbnHLl aHfax(uMeHTa cH H ce

COB AITLIET

3l aexeuopr.r
20r4

xt Jt. JtB,

3l aenemnpu
2013

xnfl. JtB.

Ilapuvuu cpeAcrBa rro Ae[o3lrrHr4 cMerKH
flapu u H r.r cpeAcrBa rl o pa3 ttn aqareJr H 14 cM erKH
flapuuHu cpeAcrBa B Kaca

O6uo
I

l 9 l
22

213

14. OcHoeeH Karrr{TaJr

OcuonHusr Kaflurar e npeAcraBeH [o HeroBara sa crofiuocr, cbfJlacHo ctAe6solo peueHHe

3a perHcrpauus. Bueceuucr Hanb!'rHo ocHoBeH Katr , B pa3Mep Ha 50 xnn. JIB., e pa3[peAeneH B

500 6por noHMeHHH aKr-u,rn BcsKa c HoMr4HuLlHa Hocr or i00 neea.
B Apy)KecrBoro ca:

3l gexenrepn
2014

AqJ| OT Ka[UTafla

50,00%
50,000/0

r00.00%

3l  aerennepu
20r4

XI{JI. JIB.

65 ,081

3l aercenepu
20r3

afJr or KanuTara

50,00%
50,00%

r00.00%

3l lerenaepu
2 0 t 3

xltJt. !'lB.

'7) 14fi

1 L 4 ) O

l J o

1  1 5 q
J t J "

| 45q

16,356
1,004
'7 ) '71

1,622

rctr*a 3l AeKeMBpl,t 2014 r. e B pa3Mep na 3,359 xra,r B. r-na.BHhua u 1.622 xt' lJl.JIB., ' l l IXBH. 3aeutr e c

yqpeAu oco6eu 3iulor Ha ropenocoqeHara Aara' Htra no AofoBopa 3a 3aeM ce npeAofoBapflT 11

3aeMbT ule ce H3flJIauIa Ha BHOCKI4, nocneAHara oT ule e Ab,'r)Kurvra lo 01 tonn2014 ro,.nna,

VununnlyarreH SuHaHcoe oruer n'ri'r 3l aerevepa 20 l4 .II.HHA



n Pn,ryu^'E H n E KbM A HI A BnnvAJr H U fl @ A HA
7s zoduHama, npuK'tnq6uu4a Ha 3I dexe.uepu 2014

APBEH AN
(,TITET

'cKu Aonapa (90,238 xan.rn..)  c naAex 25

e B pa3Mep ual o/o .

15. 3aAr.nxeHnq rlo ruxBenu raenau(upo4 HI,le)

flpe: 2013 roluua ApyxecrBoro cKnrcqnrn Ao 3a AbJrrocpoqeH 6aHrcoe KpeAHT rlpeAHa3HaqeLI

3a o6esneqaBaHe Ha KpeAHTa Apy)KecrBoro e y 19 6g6,6eH 3€l,tof 3a BcLttrKI4 HacroqurH n 6lAeuru

B3eMaHHtr. Karo AontlHI4TerrlHI4 o6esneqeHl{ fl ca D

nnua.

BeHH aKTHBH, CO6CreeHocr Ha HecBbp3aHH

flpe: 20 1 4 foAHHa Apyx(ecrBoro cKrIot{H AoroBop uecnti B pa3Mep ua3,9l2 xvrtt- ne.(2,000 eepo)'

16. Tuproncnu I l  npyfl l  3aAb.i l?It€Hlle

3a o6oporHr4 HyxAt4, B pa3Mep Ha 62,000 xar'

AeKeMBpr4 2019 roar,rua. ,{oronopeHara IoAI'IIIIHa JI

3aAbrxeHHq 3a B'b3HarpaxAeHHq H ocufypoBKh

,[au'sv u u 3aAT,r)KeH H q

3aab,'IxeHHq KbM AocraBqu uu

Apyrn

O6uro

tlpe: 201 4 u 20 i 3 roAnua ApyxecrBoro hMa cJ'IeA

Cerp:aHo luqe

Arcy,rure EOOA
HaSrercc HHNuHePraur AN
KJrcqoe ynpaBneHcKH nePcoHan

flpe:20 14 foAI' lHa ca H3Bl,pileHU creAHure ro-

Hau*reuonanue BnA na cAeJrKara

Ornycuar :aen,l

HaqncleHn rl lxBuAxy,rure EOOA

Ha.rHcreHH
K,'rro.ios ynpaBneHcK, 

""r"ufpaxAeHHqnepcoHan

3l aercenrePu
2014

XI4, ' I '  J ' lB.

3l AerenePn
2 0 1 3

Xl{Jl. J'tB.

l
5

J

CB'lop3OHIa nn[a:

BUA sa cBl,P3aHocrra

,{turePHo APY)KecrBo

tlneHoee ua Cteera Ha AHpeKropHre

ecTBeHH CAenKh cbc  cB l ,p3aHH J lhua:

IIeypegeH Pa3qer
06e:uenna

B:euane
( 1 , e 4 6 )

3all'.nxenr're

(6s8

4
3
I

1 5

PtxoeoAcrsoro Ha Apy)KecrBoro cllHTa, qe crofrH rlcr KotTo KpaTKOCpOtlHI4Te 3aAbJIll(eHns ca

npeAcraBeHu s 6utaHca Ha Apy)KecrBoro' c HA (]IPABEA,TIVBUTA hM IIEHA.

17, OnoeecrqsaHe Ha cBT'p3aHnre Jruua I{ TKITE C TqX

\)4

,1 I

VT'rl.u $raHaHcon orqer rsu 3l AercertrnPn 20 foal,itli l



K'b M U Hn n B nE YAJIH Un @VI HA
teuoqnawa na 31 dercemePu 2014

q crea Aarara tFa 6a.naHca

2015 roauHa nopaAh HeFb3M

uHfl. cbulaFa rIoHcKa qpeAc

AoBeAe [pyxgcreoro or cBot
'Appl(ecrBo, Ha Koero 6eure q

2015 roauna ApyxecrBoro nq
r{ACT OT JIHXBEHfiTE B3EMAHH

0l 5 rolusa APYlKecrBoro il

18.

NPNJIO}ITEHTI
3A ?OoUHAmg,

flpe: rr,r. Oe

QHHaHcoBa H

KpeAHTa,

B3EMAHETO CH

flpe: na, AnPnn
1,500 xnl.  ln. ,

[pe: r'1. MaPr

APBEH AN

OTqET

Aa [ofacflBa MeceqHI4Te cI4 BHOCKH KbM

Ha H3HCKyeMocr Ha ocTarbqHl4q pa3Mep Ha

Ha AA noHcKa [peAcpoqHa U3HCKyeMOCT Ha

BHJIo 3aeM B pa3Mep Ha 60 000 xuJl' flB'

AOroBOp 3a npeAocraBeHe Ha uecHf B pa3Mep Ha

o1I [peAocraBeHuq 3aeM' Ha Apyfo ApyxecrBo'

agpecbr cH Ha y[paBJIeHHe r rp' Eyprac'

Qn4aucon o mrra 3l roAld4a


